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Coronet 
*UHHWLQJV�WR�WKH�%DURQ\��7KH�SLOHV�RI�
VQRZ�LQ�WKH�EDFN�\DUG�DUH�VWDUWLQJ�WR�
PHOW��ZKLFK�PHDQV�LW
V�WLPH�WR�VWDUW�SODQ�
QLQJ�PRUH�DFWLYLWLHV��(YHQWV�DUH�VSURXW�
LQJ�OLNH�GDIIRGLOV� 

7KDQN�\RX�WR�HYHU\RQH�ZKR�GRQDWHG�
LWHPV�RU�VHUYLFHV�WR�WKH�RQOLQH�IXQGUDLV�
HU��7KDQN�\RX��DOVR��WR�HYHU\RQH�ZKR�SODFHG�ELGV�IRU�LWHPV��
$V�RI�WKH�WLPH�WKDW�ZH�ZULWH�WKLV�ZH�KDYHQ
W�KHDUG�DQ\�WRWDOV�
\HW��EXW�ZH
UH�FRQILGHQW�WKDW�ZH
YH�UDLVHG�ORWV�RI�PRQH\��,W
V�
JRRG�WR�EH�1RUWKVKLHOG� 

:H�DUH�ZRUNLQJ�RQ�WKH�GHWDLOV�RI�D�0D\�'D\�0RRW��KHOG�
MRLQWO\�ZLWK�WKH�%DURQ\�RI�-DUDUYHOOLU��0RUH�LQIRUPDWLRQ�ZLOO�
FRPH�DV�WKH�HYHQW�VROLGLILHV��EXW�ZH�DUH�WHQWDWLYHO\�ORRNLQJ�
0D\����RU����LQ�'HODILHOG��:H�GRQ
W�KDYH�D�PRRW�VWHZDUG�
IRU�WKLV�\HW�-�LI�\RX
UH�LQWHUHVWHG��SOHDVH�FRQWDFW�XV�DQG�WKH�
6HQHVFKDO�DQG�ZH
OO�JHW�WKLQJV�UROOLQJ� 

7KHLU�([FHOOHQFLHV�$UPRQG�DQG�6RIRQLVED�DUH�VWLOO�WU\LQJ�WR�
ILOO�D�IHZ�SRVLWLRQV�IRU�%RUGHU�6NLUPLVK��ZKLFK�LV�KDSSHQLQJ�
LQ�-XQH��<RX�FDQ�DVN�WKHP�ZKDW�SRVLWLRQV�DUH�RSHQ��RU�FKHFN�
WKH�ZHEVLWH�DW KWWSV���ZZZ�ERUGHUVNLUPLVK�RUJ� � 

:H�DUH�DOVR�ORRNLQJ�IRU�HYHQW�SURSRVDOV�IRU�%RDU
V�+HDG�LQ�
'HFHPEHU��3OHDVH�VHQG�WKRVH�WR�WKH�6HQHVFKDO� 

$QG��VSHDNLQJ�RI�HYHQW�SURSRVDOV�DQG�ELGV��ZH�DUH�VHQGLQJ�D�
ELG�IRU�681�WR�6WDOODUL�IRU�FRQVLGHUDWLRQ��(QMR\�WKH�ZHDWK�
HU��,Q�VHUYLFH� 

Abelard and Ysolt 
%DURQ�DQG�%DURQHVV�&DHU�$QWHUWK�0DZU 

Chronicler 
*UHHWLQJV��7KLV�PRQWK¶V�LVVXH�FRQWDLQV�RXU�EDURQLDO�E\�
ODZV��DV�D�UHVXOW��VRPH�LWHPV�,�ZDV�KRSLQJ�WR�XVH�GLGQ¶W�
PDNH�LW�LQ��1H[W�PRQWK¶V�LVVXH�LV�VFKHGXOHG�WR�EH�D�ELJ�RQH�
�WR�SDLU�ZLWK�ODVW�2FWREHU¶V�ODUJH�LVVXH���VR�SUHS�WKRVH�DUWL�
FOHV�DQG�JHW�WKHP�VXEPLWWHG�WR�FKURQLFOHU�DW�FDHUDQWHUWK�GRW�
RUJ�E\�0DUFK�����7KDQN�\RX��,Q�VHUYLFH� 

  Idonia 
ab 

Exchequer 
*UHHWLQJV�� 
0\�UHSRUWV�DUH�LQ�IRU�UHYLHZ� 2XU�DFFRXQWV�LQIRUPDWLRQ�DV�
RI�����������LV�DV�IROORZV� 
%DQN� 
,QFRPH��� 
([SHQGLWXUHV���)LJKWHU�SUDFWLFH�VSDFH�–�������� 
:DVKLQJWRQ�&RXQW\�)DLU�3DUN�-���������� 
&KULV�:LWU\��6WDPSV��-������� 
5HGHHPHU�/XWKHUDQ��%DQQHU�0DNLQJ��-�������� 
:HVOH\�$GDPV��*HQ�VXSSOLHV��-������� 
-RKQ�&DUIIPDQ��%+�ZDWHUEHDULQJ��–������� 
%DODQFH��������������������� 
)LJKWHU¶V�)XQG�%DODQFH������������������� 
<RXUV�LQ�VHUYLFH� 

Arthur Angus 
ab 

Officer Reports 

7KH�SXEOLVKLQJ�VFRRS��7KH�ZKROH�VFRRS��$QG�QRWKLQJ�EXW�WKH�VFRRS� 

7KLV�LV�6RQJ�RI�WKH�7RZHU��D�SXEOLFDWLRQ�RI�WKH�%DURQ\�RI�&DHU�$QWHUWK�0DZU��6(�:LVFRQVLQ¶V�EUDQFK�LQ�WKH�.LQJGRP�RI�
1RUWKVKLHOG�RI�WKH�6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP��,QF�-:LVFRQVLQ��6&$-:,���,W�LV�QRW�D�FRUSRUDWH�SXEOLFDWLRQ�RI�WKH�6&$�DQG�
GRHV�QRW�GHOLQHDWH�6&$�SROLFLHV��DGGLWLRQDOO\��\RXU�6&$�PHPEHUVKLS�GRHV�QRW�LQFOXGH�D�VXEVFULSWLRQ�WR�WKLV�QHZVOHWWHU��7KH�QHZV�
OHWWHU�LV�DYDLODEOH�RQOLQH�DW�ZZZ�FDHUDQWHUWK�RUJ�RU�IURP�WKH�&KURQLFOHU��(GLWRU���6XVDQ�7DWUHDX[��VHH�WKH�³2IILFHU�5HJQXP´�OLVWLQJ�
HOVHZKHUH�LQ�WKLV�LVVXH�IRU�FRQWDFW�LQIRUPDWLRQ���&RS\ULJKW������-6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP-:LVFRQVLQ��,QF�-%DURQ\�RI�
&DHU�$QWHUWK�0DZU��&RS\ULJKW-IUHH�DUW�RQ�WKH�FRYHU�LV�IURP�'RYHU70�&HOWLF�'HVLJQV��������������E\�'RYHU�3XEOLFDWLRQV��,QF��
3KRWR�RI�7KHLU�([FHOOHQFLHV�RQ�S����������E\�0LODQ�1HOVRQ�� 

+DUG�FRS\�VXEVFULSWLRQV�DUH�IUHH��EXW�WKHUH�LV�D�VXJJHVWHG�GRQDWLRQ�RI�86������SHU�FRS\�WR�FRYHU�SULQWLQJ�DQG�SRVWDJH��7KHUH�LV�D�
GHOD\�IRU�KDUG�FRSLHV��3OHDVH�GLVFXVV�WKLV�ZLWK�WKH�&KURQLFOHU�LI�\RX¶G�OLNH�PRUH�LQIRUPDWLRQ�E\�HPDLOLQJ�KHU�DW�FKURQLFOHU�DW�
FDHUDQWHUWK�RUJ� 

6XEPLVVLRQV�DUH�GXH�RQ�WKH���WK�RI�WKH�PRQWK�SULRU�WR�SXEOLFDWLRQ� 

5HSULQW�SROLF\��6RQJ�RI�WKH�7RZHU�UHVHUYHV�WKH�ULJKW�WR�UHSULQW�DUWLFOHV�DQG�DUWZRUN�LQ�WKLV�SXEOLFDWLRQ�RU�RQ�WKH�EDURQLDO�ZHE�SDJH��
DOO�RWKHU�ULJKWV�UHPDLQ�WKH�VROH�SURSHUW\�RI�WKH�RULJLQDWRU�DQG�VKRXOG�QRW�EH�UHSURGXFHG�ZLWKRXW�SHUPLVVLRQ��2ULJLQDO�ZULWWHQ�RU�
DUWLVWLF�VXEPLVVLRQV�PXVW�EH�DFFRPSDQLHG�E\�D�VLJQHG�OHWWHU�RI�UHOHDVH�DOORZLQJ�WKH�SXEOLFDWLRQ�DQG�PXVW�LQFOXGH�WKH�PRGHUQ�
QDPH��SKRQH�QXPEHU��DQG�DGGUHVV�RI�WKH�VXEPLWWHU��3KRWRJUDSKLF�VXEPLVVLRQV�PXVW�EH�DFFRPSDQLHG�E\�D�IRUP�DYDLODEOH�DW�
ZZZ�QRUWKVKLHOG�RUJ 
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Herald 
*UHHWLQJV� 
:HOFRPH�WR�0DUFK� 
 
)LUVW�RI�DOO��,�ZLVK�WR�IRUPDOO\�FRQJUDWXODWH�WKH�QHZHVW�
/DG\�DQG�/RUG�LQ�&DHU�$QWHUWK�0DZU��7KHUHVD�RI�&DHU�
$QWHUWK�0DZU�DQG�7RQ\�RI�&DHU�$QWHUWK�0DZU��9LYDQW� 
 
,�DP�ZRUNLQJ�ZLWK�7KHLU�([FHOOHQFLHV�RQ�VXEPLWWLQJ�WR�
WKH�&ROOHJH�RI�+HUDOGV�D�FRXSOH�PRUH�QDPHV��IRU�WKH�
JURXS�VHUYLFH�DZDUG�DQG�DQ�DOWHUQDWLYH�IRU�WKH�=HQLWK¶V�
*XDUGLDQV��DV�ZHOO�DV�EDGJHV�IRU�WKH�7ZU�0DZU��&RP�
PDQGHUV�&DVWOH��WKH�2UGHU�RI�WKH�0XOOHW��DQG�IRU�WKH�
JURXS�VHUYLFH�DZDUG��1RWH��,Q�ODVW�PRQWK¶V�LVVXH��,�UH�
SRUWHG�WKDW�WKH�QHZ�QDPH�IRU�WKH�2UGHU�RI�WKH�&DVWOH
V�
&RPPDQGHUV�LV�QRZ�UHJLVWHUHG�DV�WKH�2UGHU�RI�&RP�
PDQGHU¶V�&DVWOH��7KH�FRUUHFW�VSHOOLQJ�LV�WKH�2UGHU�RI�
&RPPDQGHUV�&DVWOH��ZLWKRXW�DQ�DSRVWURSKH��7KH�DSRV�
WURSKH�³6´�LV�D�SRVW�SHULRG�IRUP�RI�JUDPPDU� 
 
2Q�)HEUXDU\��VW��DW�5HGHHPHU�/XWKHUDQ�&KXUFK��ZH�KHOG�
WKH�6LON�%DQQHU�0DNLQJ�0RRW��:H�KDG�DERXW����SHRSOH�
DWWHQGLQJ��ZLWK�DERXW�DV�PDQ\�EDQQHUV�EHLQJ�PDGH��
7KHUH�VHHPV�WR�EH�JHQHUDO�LQWHUHVW�LQ�KROGLQJ�DQRWKHU�
EDQQHU�PDNLQJ�GD\��:KHQ�DQG�ZKHUH�ZLOO�EH�GHWHU�
PLQHG� 
 
0\�WHUP�RI�RIILFH�H[SLUHV�WKLV�'HFHPEHU��,I�\RX�DUH�LQ�
WHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKH�RIILFH��SOHDVH�IHHO�
IUHH�WR�DVN�PH�DQ\�TXHVWLRQV��/LNH�DOO�WKH�RIILFHUV��,�DP�
DOVR�ZLOOLQJ�WR�WDNH�RQ�GHSXWLHV��,I�DQ\RQH�QHHGV�DVVLV�
WDQFH�ZLWK�UHJLVWHULQJ�WKHLU�QDPH�DQG�RU�DUPRU\��GHYLFH�
RU�EDGJHV���SOHDVH�OHW�PH�NQRZ��0\�VFKHGXOH�LV�SUHWW\�
IOH[LEOH�� 
,Q�6HUYLFH� 

Arnbjørn 
ab 

 

Archery Captain and Thrown 
Weapons Marshal 
:HOFRPH�WR�VSULQJ��DW�OHDVW�PHWURORJLFDOO\�DQG�DVWURORJ�
LFDOO\���7KDW�PHDQV�RXWGRRU�ZHHNQLJKW�SUDFWLFH�UHVXPHV�
LQ����ZHHNV��,Q�WKH�PHDQZKLOH��DUFKHU\�SUDFWLFHV�ZLOO�
FRQWLQXH�WR�EH�KHOG�RQ�0RQGD\V�DW�:HVW�7RZQ�$UFKHU\��
DW���SP��5DQJH�WLPH�FRVWV����SHU�KRXU��7KH�EDURQ\�GRHV�
KDYH�ORDQHU�JHDU�DQG�:HVW�7RZQ�KDV�HTXLSPHQW�UHQWDOV�� 
 
0DUN�\RXU�FDOHQGDUV�IRU�WKH�XSFRPLQJ�DUFKHU\�HYHQWV��
2Q�0DUFK���WK��WKH�&ROOHJH�RI�6YDWê�6HEHVWD�ZLOO�EH�
KRVWLQJ�WKH�:LQWHU�$UFKHU\�&OLQLF��:$&���2Q�0D\���-
����������7KH�%DURQ\�RI�1RUGVNRJHQ�ZLOO�EH�KRVWLQJ�
6FK�W]HQIHVW�;,,,��ZLWK�WZR�IXOO�GD\V�RI�DUFKHU\��7KH�
+RQ��/RUG�:LOOLDP�RI�0DQQ�ZLOO�EH�&DHU�$QWHUWK¶V�DU�
FKHU\�PDUVKDO-LQ-FKDUJH�IRU�%RUGHU�6NLUPLVK��-DUDUYHOOLU�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϮͿ DOVR�KDV�6XQGD\�DIWHU�SUDFWLFHV�DW�WKH�6WRFN�3DYLOLRQ��
IRU�WKRVH�ZKR�HLWKHU�FDQ¶W�PDNH�LW�WR�RXU�0RQGD\�QLJKW�
SUDFWLFH��RU�ZDQW�DQ�H[WUD�GD\�RI�SUDFWLFH� 
 
7KURZQ�:HDSRQV�LV�RQ�KLDWXV�LQ�&DHU�$QWHUWK�XQWLO�
VSULQJ��-DUDUYHOOLU�ZLOO�EH�KROGLQJ�7:�SUDFWLFH�RQ�6XQ�
GD\��0DUFK���QG��0\�WKLUG�\HDU�DV�7:�PDUVKDO�HQGV�LQ�
0D\�������,�DP�QRW�SODQQLQJ�RQ�DSSO\LQJ�IRU�DQRWKHU�
WHUP��WKRXJK�,�PD\�DSSO\�IRU�D�RQH-\HDU�H[WHQVLRQ��/HW�
WHUV�RI�LQWHQW�ZLOO�EH�GXH�E\�0DUFK������FXULD���,�ZLOO�EH�
&DHU�$QWHUWK¶V�WKURZQ�ZHDSRQV�PDUVKDO-LQ-FKDUJH�IRU�
%RUGHU�6NLUPLVK� 
 
)RU�\HDUV��WKHUH�KDYH�RQO\�EHHQ�WZR�6RFLHW\-ZLGH�PDU�
VKDO�EDGJHV��RQH�IRU�HTXHVWULDQ��6DEOH��WZR�WLOWLQJ�ODQFHV�
LQ�VDOWLUH�DQG�LQ�FKLHI�D�FKDPIURQ�2U��DQG�RQH�IRU�HYH�
U\RQH�HOVH��6DEOH��WZR�VZRUGV�LQ�VDOWLUH�2U��7KH�&ROOHJH�
RI�+HUDOGV�KDV�UHFHQWO\�UHJLVWHUHG�EDGJHV�IRU�DUFKHU\�
PDUVKDOV��WKURZQ�ZHDSRQV�PDUVKDOV��VLHJH�PDUVKDOV��
UDSLHU�PDUVKDOV��DQG�\RXWK�FRPEDW�PDUVKDOV��
�&KURQLFOHU¶V�QRWH��7KHVH�EDGJHV�FDQ�EH�IRXQG�RQ�SDJH�
����ZKLFK�LV�WKH�RQO\�SODFH�,�FRXOG�JHW�WKHP�WR�ILW�� 
 
(YHU�LQ�6HUYLFH�WR�WKH�%DURQ\� 

Arnbjørn 
ab 

Border Skirmish 
Stewards 
%RUGHU�6NLUPLVK�;9,,�ZLOO�EH�KHOG -XQH���������WR�-XQH�
�������  DW�:DOZRUWK�&RXQW\�)DLUJURXQGV� 

7KH�QH[W�%RUGHU�6NLUPLVK�VWDII�PHHWLQJ�ZLOO�EH�RQ�6XQ�
GD\��0DUFK����DW������S�P��DW�WKH�3HUNLQV�UHVWDXUDQW�LQ�
.HQRVKD��$GGUHVV����������WK�3ODFH��.HQRVKD��:,�
����� 

$OO�DUH�ZHOFRPH��,I�\RX�KDYH�YROXQWHHUHG�RU�QHHG�D�MRE�
\RX�DUH�HQFRXUDJHG�WR�DWWHQG� 

3OHDVH�FRPH�SUHSDUHG�RU�OHW�WKH�DXWRFUDWV�NQRZ�\RX�DUH�
QRW�DEOH�WR�DWWHQG��� 

:H�ZDQW�WR�JHW�D�MXPS�RQ�WKH�VLWH�ERRNOHW�DQG�ZH�
ZRXOG�DSSUHFLDWH�DQ�XSGDWH�RQ�KRZ�\RXU�SODQV�DUH�JR�
LQJ� 

5K\V�LV�ORRNLQJ�IRU�YROXQWHHUV�WR�WHDFK�FODVVHV���/DG\�
$QQH �LV�ORRNLQJ�IRU�YROXQWHHUV�WR�KHOS�ZLWK�ZDWHU�EHDU�
LQJ��2FWDYLDQ�ZLOO�QHHG�KHOS�ZLWK�VHW�XS�DQG�WDNH-GRZQ�
�MXVW�VKRZ�XS�IRU�VHW�XS���$QG�JDWH�LV�DOZD\V�WKDQNIXO�
IRU�YROXQWHHUV��PXVW�EH�D�SDLG�PHPEHU�WR�KDQGOH�PRQ�
H\�� 

:H�DUH�VWLOO�/RRNLQJ�IRU�VRPHRQH�WR�YROXQWHHU�WR�
EH (YHQW�+HUDOG�,QIRUPDWLRQ�2IILFHU��7KLV�SHUVRQ�
ZRXOG EH�UHVSRQVLEOH�IRU�NHHSLQJ�WKH�VFKHGXOH�RI� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϰͿ 
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DFWLYLWLHV�XS�WR�GDWH�GXULQJ�WKH�HYHQW��7KLV�LQFOXGHV�
SRVWLQJV�DW�,QIR�3RLQW��SULY\�SRVWV��VLJQDJH��WRZQ�FU\�
LQJ��HWF��0XVW�ZRUN�ZLWK�RWKHU�OHDGV�WR�GHWHUPLQH�DFWLY�
LWLHV�DQG�WLPH��RU�FDQFHOODWLRQV� 

ab 

Curia Minutes 
7KHVH�QRWHV�FDQ�EH�IRXQG�DW KWWS���
ZZZ�FDHUDQWHUWK�RUJ�FXULD-QRWHV ���$OO�RI�WKH�SUHYLRXV�
QRWHV�KDYH�EHHQ�XSORDGHG�WKHUH�DV�ZHOO�� 
,Q�DWWHQGDQFH��$EHODUG��<VROW��6RIRQLVED��$UPRQG��
%HOOH��$UQEMRUQ��7KHUHVD��$VDEHOOD��,GRQLD��5DFKHO��
7DWLDQD��$UWKXU��*HRIIUH\��5K\V� 
 
2IILFHU�5HSRUWV� 
%DURQ�DQG�%DURQHVV��'RLQJ�SHDFK\��&RQJUDWXODWLRQV�WR�
7RQ\�DQG�7KHUHVD��ZKR�UHFHLYHG�WKHLU�$R$V��7KDQN�
\RX�IRU�FRPLQJ�WR�WKH�PRRWV��6HQG�LQ�DZDUG�UHFRPPHQ�
GDWLRQV�IRU�ERWK�.LQJGRP�DQG�%DURQ\�OHYHO�DZDUGV��
+RZ�DERXW�WKDW�ZHEVLWH� 

6HQHVFKDO��6WHSSLQJ�GRZQ�DW�WKH�HQG�RI�0DUFK��)LOHG�
TXDUWHUO\�UHSRUWV� 

'HSXW\�6HQHVFKDO��5HSRUW�ZLOO�EH�LQ�WKH�7RZHU��3DUWLFL�
SDWH�LQ�WKH�RQOLQH�DXFWLRQ� 

&KURQLFOHU��5HSRUWV�DUH�GXH������ 

:HEPLQLVWHU��,W
V�XS�DQG�UXQQLQJ��,W
V�SUHWW\��&XUUHQWO\�
VSUHDG�DFURVV�WKUHH�SURYLGHUV��DQG�ZH�FDQ
W�KRRN�WKHP�
DOO�WRJHWKHU�XQWLO�QH[W�PRQWK�VRPHWLPH��1HHG�WR�NHHS�
WKH�FDOHQGDU�XS�WR�GDWH�-�WKH�ZHEVLWH�XVHV�D�IUDPH�WR�
GLVSOD\�WKH�JRRJOH�FDOHQGDU��ZKLFK�DQ\ERG\�VKRXOG�EH�
DEOH�WR�HGLW���(GLWRU
V�QRWH��:H
UH�ORRNLQJ�LQWR�WKLV���
&DOHQGDU�GRHVQ
W�ORRN�JRRG�RQ�PRELOH�GHYLFHV�-�ZLOO�
LQYHVWLJDWH��0RRWV�DQG�&XULD�PHHWLQJV�FDQ�EH�DGGHG�DV�
HYHQWV�RQ�WKH�ZHEVLWH��:LOO�DGG�%RUGHU�6NLUPLVK�3ODQ�
QLQJ�0HHWLQJ��1RWH��7KH�PXOWLSOH�SURYLGHUV�PD\�H[�
SODLQ�VRPH�RI�WKH�HPDLO�ZHLUGQHVV�WKDW
V�KDSSHQLQJ� 

0LQLVWHU�RI�$UWV�DQG�6FLHQFHV��'RLQJ�$	6�WR�SUHSDUH�
IRU�.LQJGRP�$	6�)DLUH�DQG�*XOI�:DUV��/RWV�RI�WH[�
WLOHV��MHZHOU\��HWF��7KH�XVXDO�$	6�JRRGQHVV��&RRNV�
*XLOG�ZLOO�KDSSHQ�LQ�0DUFK�-�VDXVDJHV�DW�5K\V
V��3HU�
LVKLQJO\�IHZ�FODVVHV�DW�%RUGHU�6NLUPLVK��6XJJHVWLRQ��
3RVW�RQ�.LQJGRP�SDJH��EDURQ\�SDJH��%ULGJHW�)ODPH�
OLVW��/DXUHO�OLVW��HWF���DQG�FKHFN�ZLWK�5DYHQVODNH�FRXQ�
WHUSDUW� 

.QLJKWV�0DUVKDO��3UDFWLFHV�FRQWLQXH�RQ�7KXUVGD\V��1R�
LQMXULHV�RU�SHUPDQHQW�GHDWKV��&RQJUDWXODWLRQV�WR�$UWKXU�
$QJXV�IRU�DXWKRUL]LQJ�&RPEDW�$UFKHU\�DW�)LJKWLQJ�LQ�
WKH�6KDGH� 

$UFKHU\��3UDFWLFHV�FRQWLQXH�DW�:HVW�7RZQ�$UFKHU\��
5HSRUWV�KDYH�EHHQ�WXUQHG�LQ��)RU�WKH�1RUWKVKLHOG�:LQ�
WHU�6KRRW��ZH�FXUUHQWO\�KROG�)LUVW��6HFRQG��DQG�)RXUWK�
SODFHV���7KLUG�SODFH�LV�%DURQHVV�-RLV�� 

7KURZQ�:HDSRQV��2Q�KLDWXV�XQWLO�6SULQJ� 

5DSLHU��5DSLHU�SUDFWLFHV�RQ�7KXUVGD\V��:H�ZHUH�LQYDG�
HG�E\�-DUD�ODVW�ZHHN��0,7V��WXUQ�LQ�\RXU�TXDUWHUO\�UH�
SRUWV��6\ELOOLD�ZRXOG�OLNH�WR�ERUURZ�VRPH�RI�WKH�ORDQHU�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϯͿ 

JHDU�IRU�WKH�.HQRVKD�SUDFWLFH�-�PD\EH��DV�ORQJ�DV�VKH�LV�
DZDUH�WKDW�VKH�ZLOO�EH�UHVSRQVLEOH�IRU�LW�DQG�QRW�WKH�SHU�
VRQ�VKH�ORDQV�LW�WR��$OVR��VKH�VKRXOG�WUDQVSRUW�LW�LQVWHDG�
RI�WKH�SHUVRQ�VKH�ORDQV�LW�WR� 

<RXWK��3UDFWLFHV�DURXQG�WKH�ZRUOG�WKLV�ZHHNHQG��$OVR��
DW�.LQJGRP�$	6�)DLUH�NLGV�ZLOO�EH�DEOH�WR�GHFRUDWH�
WDEDUGV��VKLHOG�FRYHUV��DQG�VKLHOGV�ZLWK�KHUDOGU\� 

&KDWHODLQH��,W
V�EHHQ�SUHWW\�TXLHW��ZKLFK�FRXOG�EH�WKH�
UHVXOW�RI�HPDLO�SUREOHPV�RU�DFWXDO�TXLHWQHVV��.LQJGRP�
&KDWHODLQH�VD\V�WKDW�GHPRV�DUH�XS�WR�%HOOH��VR�VKH
OO�
ZRUN�RQ�WKHP��:DQWV�WR�GR�PRUH�WDUJHWHG�GHPRV�-�IRU�
LQVWDQFH��D�VFULEDO�RU�LOOXPLQDWLRQ�GHPR�DW�DQ�DUW�IDLUH�RU�
DUW�VWRUH��RU�ILEHU�DUWV�GHPR�DW�D�\DUQ�VKRS��,GHDV�IRU�
GHPR�ORFDWLRQV���)LUVW�)ULGD\���*DOOHU\�1LJKW��2OG�
:RUOG�:LVFRQVLQ��0D[ZHOO�6WUHHW�'D\V��3DUDGHV��OL�
EUDULHV��PRYLHV��0LOZDXNHH�$UW�0XVHXP��6RQV�RI�1RU�
ZD\��&HOWLF�0LOZDXNHH����(PDLO�%HOOH�ZLWK�LGHDV��0D\�
EH�ZH�FDQ�GR�D�GHPR�HYHU\�RWKHU�PRQWK��0D\EH�RXW�
GRRU�$	6��ZHDWKHU�SHUPLWWLQJ���0RYLHV�LQ�JDUE��%HHU�
*DUGHQV�LQ�JDUE��7DON�WR�0\VLH�DERXW�WKH�)DUPHUV�0DU�
NHW�GHPR�LGHD� 

([FKHTXHU��7KHUH
V�D�UHSRUW�WR�VLJQ��'R�ZH�KDYH�DQ�XS�
GDWHG�ELOO�IRU�WKH�VWRUDJH�ORFNHU"��$UPRQG�LV�JRLQJ�WR�
GLJ�PRUH���$OVR��QHHG�WR�SD\�WKH�ZHE�KRVWLQJ�ELOO�
�5DFKHO�QHHGV�UHLPEXUVHPHQW���$UPRQG�DOVR�ZDQWV�WKH�
���&�IRUP�WR�VKRZ�DW�WKH�VWRUDJH�ORFNHU� 

4XDUWHUPDVWHU��:H�VWLOO�KDYH�VWXII��:H�VWLOO�ZDQW�WR�
KDYH�D�GD\�RI�FOHDQLQJ�RXW�WKH�VWRUDJH�ORFNHU� 

+HUDOG��:HOO-DWWHQGHG�EDQQHU�PDNLQJ�GD\��:RUNLQJ�RQ�
WKH�QH[W�URXQG�RI�DUW�VXEPLVVLRQV�IRU�DZDUGV� 
  
2OG�%XVLQHVV� 
%RUGHU�6NLUPLVK��,I�\RX�KDYH�D�MRE��\RX�SUREDEO\�KDYH�
D�FRXQWHUSDUW��:RUN�ZLWK�\RXU�FRXQWHUSDUWV��1HHG�KHOS�
ZLWK�VHWXS��WR�KHOS�ORQJVKRUHPHQ���UR\DOW\�OLDLVRQ�IRU�
1RUWKVKLHOG��HGLWHG�WR�DGG��.DWHU\Q�ZLOO�GR�WKLV���\RXWK�
FRRUGLQDWRU��5DSLHU�0,&�IURP�&$0��<RXWK�&RPEDW�
0,&�IURP�&$0��$EHODUG�ZLOO�GR�WKLV���6LHJH�0DUVKDO�
�*HRIIUH\"���*DWH�KHOS�YROXQWHHUV��:H�DUH�XVLQJ�WKH�
SLFQLF�SDYLOLRQ�IRU�IRRG�DQG��LQGRRU��FODVVHV��WKRXJK�
ZH
OO�KDYH�WR�SXW�XS�VRPH�NLQG�RI�WHPSRUDU\�ZDOOV��1RW�
GRLQJ�)ULGD\�QLJKW�ILJKWHU
V�IRRG��EXW�7DWLDQD�ZLOO�KDYH�
IRRG�DW�WKH�,QQ��0HQX�VRRQ��1HZ�SRVLWLRQV��(YHQW�
KHUDOG�,QIRUPDWLRQ�&RPPXQLFDWLRQV��VHFXULW\��ORVW�DQG�
IRXQG��SXEOLF�UHODWLRQV��GLVDELOLW\�VHUYLFHV� 

6LON�%DQQHUV�SDUW����0DNLQJ�EDQQHUV�VSHFLILFDOO\�IRU�WKH�
EDURQ\�-�JHQHULF�VRUW�RI�KHUDOGU\��PD\EH�VRPH�RI�WKH�
RIILFH�EDGJHV� 

0D\�0RRW��3ODQQLQJ�WR�FRPELQH�ZLWK�-DUDYHOOLU��0D\����
����RU�����$UPRQG�LV�ORRNLQJ�LQWR�WKH�DYDLODELOLW\�RI�WKH�
'HODILHOG�/HJLRQ�+DOO� 

6RFLDO�(YHQW��$[H�WKURZLQJ"�0RYLH�QLJKW"�,I�VRPHRQH�
LV�LQWHUHVWHG�LQ�RUJDQL]LQJ�WKHVH�WKLQJV��WDNH�WKH�UHLQV� 

%RDU
V�+HDG�ELGV��(YHQW�VKRXOG�EH�'HF����$VDEHOOD�
PLJKW�EH�SXWWLQJ�LQ�D�ELG�LI�VRPHRQH�ZLOO�GR�WKH�IHDVW����
7DWLDQD�ZLOO�UHDFK�RXW�WR�WKH�VLWH�WR�JHW�WKH�ZHHNHQG�
UHVHUYHG� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϱͿ 



ϱ 

 

1HZ�%XVLQHVV� 
681�ELG��0\VLH�LV�ZRUNLQJ�RQ�D�SURSRVDO�IRU�681��IRU�
1RYHPEHU�����DW�0DUTXHWWH��1R�NLWFKHQ��VR�QR�IHDVW��
ZRXOG�EH�JRRG�WR�SURYLGH�OXQFK��ZKLFK�ZH�VKRXOG�EH�
DEOH�WR�GR�RXW�RI�1HVFRHV���'UDZEDFN��3HRSOH�ZRXOG�
KDYH�WR�SD\�IRU�SDUNLQJ��&RRNLQJ�FODVVHV�FDQ�EH�OHF�
WXUHV�RU�FDQ�PDDDDD\EH�EH�GRQH�LQ�D�SK\VLFV�ODE�-�FKHFN�
ZLWK�0\VLH��:H�GLVFXVVHG�DQG�DSSURYHG�JRLQJ�IRUZDUG�
ZLWK�D�ELG� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϰͿ �����%XGJHW��:H�ZLOO�UH-XVH�WKH�EXGJHW�IURP�ODVW�\HDU� 
 
*XLOGV�DQG�*URXSV� 
:RRGZRUNLQJ��)HE��� 
$	6�:HVW��)HE��� 
&RRNLQJ�*XLOG��:LOO�KDSSHQ�LQ�0DUFK�-�VDXVDJHV�DW�
5K\V
V� 
6WXGHQW�*URXS��0HHWV�RQ�0RQGD\V�DW���30��ORRNLQJ�IRU�
WHDFKHUV���7KH\�KDYH�D�PHHWLQJ�ILUVW��WKHQ�OHDUQ�WKLQJV�� 
 

7KH�2IILFLDO�%\-ODZV�RI�WKH�%DURQ\�RI�&DHU�$QWHUWK�0DZU�RI 
7KH�.LQJGRP�RI�1RUWKVKLHOG�RI 
7KH�6RFLHW\�RI�&UHDWLYH�$QDFKURQLVP 
(IIHFWLYH�-XQH�������$6�/,9� 
 
,��$Q�,QWURGXFWLRQ�WR�WKH�6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP��6&$� 
$��7KH�6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP��6&$��LV�DQ�LQWHUQDWLRQDO��
QRW-IRU-SURILW�HGXFDWLRQDO�RUJDQL]DWLRQ�GHYRWHG�WR�WKH�VWXG\�DQG�UH-
FUHDWLRQ�RI�SUH-��WK-FHQWXU\�(XURSH��7KH�PHPEHUV�RI�WKH�6&$�HQGHDY�
RU�WR�UHFDSWXUH�WKH�DPELDQFH�RI�WKH�0LGGOH�$JHV�DQG�WKH�5HQDLVVDQFH�
DQG�WR�UHNLQGOH�WKH�ORVW�LGHDOV�RI�FKLYDOU\��FRXUWHV\��KRQRU�DQG�JUDFLRXV�
QHVV� 
 
%��3DUWLFLSDQWV�VWXG\�PHGLHYDO�PDUWLDO�DUWV��FRVWXPLQJ��DUPRU�PDNLQJ��
OHDWKHU�ZRUN��DUFKHU\��KHUDOGU\��PHWDOZRUN��YLQWLQJ�DQG�EUHZLQJ��FRRN�
LQJ��GDQFLQJ��FDOOLJUDSK\��PDQXVFULSW�LOOXPLQDWLRQ��QHHGOHFUDIWV��PXVLF�
DQG�PXFK�PRUH��)HDVWV��WRXUQDPHQWV��GDQFHV��JXLOGV�DQG�FODVVHV�DUH�MXVW�
D�IHZ�RI�WKH�PDQ\�DFWLYLWLHV�RIIHUHG�E\�WKH�6&$� 
 
&��7KH�ORFDO�6RFLHW\�FKDSWHU��FDOOHG�WKH�%DURQ\�RI�&DHU�$QWHUWK�0DZU��
KDV�PHPEHUVKLS�IURP�0LOZDXNHH��:DXNHVKD��2]DXNHH��5DFLQH��.H�
QRVKD��-HIIHUVRQ��DQG�:DVKLQJWRQ�FRXQWLHV��ZKLFK�FRPSULVH�DOO�DJHV�
DQG�LQWHUHVWV� 
 
,,��7KH�0LVVLRQ�6WDWHPHQW�RI�&DHU�$QWHUWK�0DZU 
&DHU�$QWHUWK�0DZU�LV�GHGLFDWHG�WR�SURYLGLQJ�DQ�DWPRVSKHUH�RI�OHDUQ�
LQJ��VKDULQJ��JURZWK�DQG�UHFRJQLWLRQ�WKURXJK�WKH�VWXGLHV�DQG�UH-
HQDFWPHQW�RI�0HGLHYDO�/LIH�E\�SURYLGLQJ�TXDOLW\�HYHQWV��SURJUDPV��
DFWLYLWLHV�DQG�VHUYLFHV�WR�LWV�PHPEHUV�DQG�SURVSHFWLYH�PHPEHUV��DQG�E\�
D�FRPPLWPHQW�WR�WKH�UHWHQWLRQ�DQG�UHFUXLWPHQW�RI�LWV�PHPEHUV� 
 
,,,��'HILQLWLRQV 
$��7KH�*UHDWHU�2IILFHUV�RI�WKH�%DURQ\�VKDOO�EH� 

7KH�%DURQLDO�&RURQHW 
6HQHVFKDO 
&KDQFHOORU�RI�WKH�([FKHTXHU 
&KDWHODLQH 
&KURQLFOHU 
+HUDOG���3XUVXLYDQW 
.QLJKW
V�0DUVKDO 
0LQLVWHU�RI�$UWV�DQG�6FLHQFH 

:HEPLQLVWHU 
 

%��7KH�/HVVHU�2IILFHUV�RI�WKH�%DURQ\�VKDOO�EH� 
$UFKHU\�&DSWDLQ��D�GHSXW\�RI�WKH�.QLJKW
V�0DUVKDO 
(PHUJHQF\�'HSXW\�([FKHTXHU��D�GHSXW\�RI�WKH�&KDQFHOORU�RI�WKH�([�
FKHTXHU� 
0LQLVWHU�RI�<RXWK��D�GHSXW\�RI�WKH�6HQHVFKDO 
4XDUWHUPDVWHU��D�GHSXW\�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU 
5DSLHU�&DSWDLQ��D�GHSXW\�RI�WKH�.QLJKW
V�0DUVKDO 
7KURZQ�:HDSRQV�0DUVKDO��D�GHSXW\�RI�WKH�.QLJKW¶V�0DUVKDO 
<RXWK�&RPEDW�0DUVKDO��D�GHSXW\�RI�WKH�.QLJKW¶V�0DUVKDO 
 
&��7KH�&XULD�LV�GHILQHG�DV��7KRVH�SHRSOH�LQ�DWWHQGDQFH�DW�D�%DURQLDO�
EXVLQHVV�PHHWLQJ� 
 
'��7KH�3RSXODFH�RI�WKH�%DURQ\�LV�GHILQHG�DV��7KRVH�SHRSOH�ZKR�SDU�
WLFLSDWH�LQ�%DURQLDO�DFWLYLWLHV� 
 
(��7KH�%DURQLDO�&RURQHW��KHUHLQDIWHU�UHIHUUHG�WR�DV�³WKH�&RURQHW´��LV�
GHILQHG�DV��WKH�SHUVRQ�RU�SHUVRQV�LQYHVWHG�E\�WKH�&URZQ�RI�
1RUWKVKLHOG�DV�7KHLU�WHUULWRULDO�UHSUHVHQWDWLYHV�LQ�&DHU�$QWHUWK�0DZU� 
 
,9��3ROLFLHV 
$��$OO�SDUWLFLSDQWV�RI�WKH�6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP�DUH�ERXQG�
E\�WKH�ODZV�DQG�SROLFLHV�VHW�IRUWK�E\�WKH�FRUSRUDWLRQ��WKH�6RFLHW\���
WKHLU�.LQJGRP��DQG�ORFDO�JRYHUQLQJ�EUDQFKHV��7KH�JRYHUQLQJ�DQG�
SROLF\�GHFLVLRQV�OLVWHG�DUH�VHW�IRUWK�E\�WKH�%DURQ\�RI�&DHU�$QWHUWK�
0DZU� 
 
%��7KH�%\ODZV�ZLOO�EH�SXEOLVKHG�DQQXDOO\�LQ�WKH�0DUFK�LVVXH�RI�WKH�
%DURQLDO�QHZVOHWWHU��&XULD�ZLOO�WKHUHDIWHU�UHYLHZ�VDLG�GRFXPHQW�DQG�
PDNH�FKDQJHV�EDVHG�RQ�IHHGEDFN�DQG�GDWD�FROOHFWHG�DV�QHHGHG��3ROL�
FLHV�RU�FKDQJHV�IURP�WKLV�PHHWLQJ�ZLOO�EH�SXEOLVKHG�LQ�WKH�QHZVOHWWHU�
NQRZQ�DV�7KH�6RQJ�RI�WKH�7RZHU��SRVWHG�RQ�WKH�%DURQLDO�ZHEVLWH�DQG�
SUHVHQWHG�DW�WKH�&XULD�IROORZLQJ�SXEOLFDWLRQ�IRU�D�YRWH�RI�DSSURYDO��
7KH�UDWLILHG�%\ODZV�ZLOO�EH�SXEOLVKHG�LQ�7KH�6RQJ�RI�WKH�7RZHU�DQG�RQ�
WKH�%DURQLDO�ZHEVLWH� 
 
&��,I�D�WRSLF�KDV�QRW�EHHQ�OLVWHG�LQ�WKHVH�%\ODZV��UHIHU�WR�WKH�*RYHUQ�
LQJ�'RFXPHQWV�RI�WKH�6&$��,QF��DQG�RU�WKH�ODZV�DQG�SROLFLHV�RI�WKH�
.LQJGRP�RI�1RUWKVKLHOG��7KH�SROLFLHV�RI�WKH�%DURQ\�RI�&DHU�$QWHUWK�

There is nothing better than knowing that someone has your back. 

&RQVLGHU�EHFRPLQJ�D�GHSXW\�WR�D�EDURQLDO�RIILFHU��<RX¶OO�OHDUQ�DERXW�WKH�RIILFH�� 
DQG�\RX¶OO�DOVR�JLYH�WKDW�SHUVRQ�SHDFH�RI�PLQG�WKDW�VRPHRQH�LV�WKHUH�ZKR�FDQ� 

EDFN�WKHP�XS�LQ�FDVH�RI�DQ�HPHUJHQF\�� 

<RX�GRQ¶W�KDYH�WR�WDNH�WKH�RIILFH�ZKHQ�WKH�SHUVRQ�\RX¶UH�EDFNLQJ�XS�GHFLGHV�WR�VWHS�GRZQ� 

,W¶V�DQ�HDV\�ZD\�WR�KHOS�RXW� 



ϲ 

 

0DZU�ZLOO�EH�VXSHUVHGHG�E\�WKH�/DZV�DQG�3ROLFLHV�VHW�IRUWK�E\�WKH�
6RFLHW\�IRU�&UHDWLYH�$QDFKURQLVP�DQG�WKH�.LQJGRP�RI�1RUWKVKLHOG� 
 
9��(OLJLELOLW\�RI�2IILFHUV 
$��(DFK�2IILFHU�PXVW�PHHW�WKH�.LQJGRP
V�UHTXLUHPHQWV�IRU�EHLQJ�DQ�
2IILFHU� 
 
%��(DFK�2IILFHU�PXVW�KDYH�DFFHVV�WR�WKH�%DURQLDO�1HZVOHWWHU� 
 
&��(DFK�2IILFHU�PXVW�FRQWDFW�WKHLU�.LQJGRP�6XSHULRU�UHJDUGLQJ�WKH�
UHTXLUHPHQWV�IRU�RWKHU�SXEOLFDWLRQV� 
 
'��(DFK�2IILFHU�VKDOO�DFTXDLQW�WKHPVHOYHV�ZLWK�WKH�%\ODZV� 
 
(��(DFK�2IILFHU�LV�UHVSRQVLEOH�IRU�UHSRUWLQJ�WR�WKH�&XULD�DQG�7KH�6RQJ�
RI�WKH�7RZHU�RQ�D�UHJXODU�EDVLV� 
 
)��$OO�*UHDWHU�2IILFHUV�DUH�H[SHFWHG�WR�DWWHQG�DOO�&XULD�0HHWLQJV�RU��LQ�
WKH�HYHQW�RI�DQ�XQDYRLGDEOH�DEVHQFH��VHQG�D�UHSUHVHQWDWLYH�LQ�WKH�RI�
ILFHU
V�SODFH��RU�DWWHQG�YLD�WHOHFRQIHUHQFH�WHFKQRORJ\��$Q\�PHPEHU�RI�
WKH�SRSXODFH�FDQ�VHUYH�DV�D�UHSUHVHQWDWLYH� 
 
*��(DFK�2IILFHU�LV�UHTXLUHG�WR�SURYLGH�WKH�6HQHVFKDO��%DURQ�DQG�RU�
%DURQHVV�ZLWK�D�FRS\�RI�WKHLU�TXDUWHUO\�.LQJGRP�UHSRUWV� 
 
+��7KH�.QLJKW
V�0DUVKDO��$UFKHU\�&DSWDLQ��5DSLHU�0DUVKDO��<RXWK�
&RPEDW�0DUVKDO��DQG�7KURZQ�:HDSRQV�0DUVKDO�VKDOO�EH�ZDUUDQWHG�
PDUVKDOV�RU�PDUVKDOV-LQ-WUDLQLQJ� 
 
,��7KH�4XDUWHUPDVWHU�VKDOO�KROG�WKH�NH\V�WR�WKH�%DURQLDO�VWRUDJH�XQLW�
DQG�LV�UHVSRQVLEOH�IRU�WKH�VDIHNHHSLQJ�RI�DOO�SURSHUW\��7KH�4XDUWHUPDV�
WHU�VKDOO�VXEPLW�DQ�DQQXDO�UHSRUW�WR�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU� 
 
-��$OO�RIILFHUV�DUH�HQFRXUDJHG�WR�UHFUXLW�WKH�KHOS�RI�DW�OHDVW�RQH�'HSXW\��
7KH�'HSXW\
V�GXWLHV�ZLOO�EH�RXWOLQHG�E\�WKH�2IILFHU� 
 
.��7KH�&XULD�PD\�FUHDWH�WHPSRUDU\�RU�SHUPDQHQW�OHVVHU�RIILFHUV�DV�
QHHGHG� 
 
/��2IILFHUV�DQG�HYHQW�VWHZDUGV�VKDOO�SURYLGH�WKH�:HEPLQLVWHU�ZLWK�
LQIRUPDWLRQ�RQ�XSFRPLQJ�SUDFWLFHV��PHHWLQJV�DQG�HYHQWV�IRU�WKH�%DUR�
QLDO�ZHEVLWH�LQ�D�WLPHO\�PDQQHU� 
 
0��$Q�LQGLYLGXDO�PD\�KROG�QR�PRUH�WKDQ�RQH�*UHDWHU�2IILFH�DW�D�WLPH� 
 
9,��$SSOLFDQWV�IRU�2IILFHV���6HOHFWLRQ�RI�2IILFHUV 
$��$�ZDUUDQWHG�RIILFHU�VHUYHV�DFFRUGLQJ�WR�WKH�ZLOO�RI�WKH�ZDUUDQWLQJ�
DXWKRULW\��XVXDOO\�WKH�&URZQ�DQG�D�.LQJGRP�VXSHULRU��$�ORFDO�RIILFHU�
ZKR�VHUYHV�DV�GHSXW\�WR�DQRWKHU�ORFDO�RIILFHU�VHUYHV�DW�WKH�ZLOO�RI�WKDW�
ORFDO�RIILFHU��7KHUHIRUH��SROOV�DQG�YRWHV�RI�FRQILGHQFH�DUH�UHFRPPHQGD�
WLRQV��H[SUHVVLQJ�WKH�SUHIHUHQFH�RI�WKH�SHRSOH�RI�WKH�%DURQ\� 
 
%��2IILFHUV�DUH�DVNHG�WR�DQQRXQFH�WKHLU�LQWHQWLRQ�WR�UHVLJQ�DW�OHDVW�VL[�
PRQWKV�LQ�DGYDQFH��6L[�PRQWKV�EHIRUH�D�WHUP�RI�RIILFH�LV�RYHU�RU�VXEVH�
TXHQW�WR�WKH�UHVLJQDWLRQ�RI�DQ�RIILFHU��WKH�6HQHVFKDO�ZLOO�FRRUGLQDWH�
ZLWK�WKH�&KURQLFOHU�WR�HQVXUH�WKDW�D�QRWLFH�UHTXHVWLQJ�/HWWHUV�RI�,QWHQW�
ZLOO�EH�DQQRXQFHG�LQ�DOO�SXEOLF�%DURQLDO�YHQXHV�DQG�EH�SXEOLVKHG�LQ�WKH�
%DURQLDO�QHZVOHWWHU�� 
 
&��$SSOLFDQWV�IRU�DQ�RIILFH�VKDOO�DSSO\�IRXU�PRQWKV�EHIRUH�WKH�SXE�
OLVKHG�WHUP�RI�RIILFH��/HWWHUV�RI�,QWHQW�ZLOO�EH�VXEPLWWHG�WR�WKH�&RURQHW��
6HQHVFKDO��DQG�WKH�RXW-JRLQJ�RIILFHU�RQH�ZHHN�EHIRUH�WKDW�PRQWK¶V�
VFKHGXOHG�FXULD�PHHWLQJ��7KH�FDQGLGDWH�V��ZLOO�EH�DQQRXQFHG�RQ�YDUL�
RXV�PHGLD�SULRU�WR�WKH�PHHWLQJ��,I�QR�DSSOLFDQWV�KDYH�EHHQ�UHFHLYHG��
FXULD�PD\�YRWH�WR�H[WHQG�WKH�GHDGOLQH� 
 
'��,I�D�PDMRULW\�RI�WKH�*UHDWHU�2IILFHUV�KDYH�DQ�REMHFWLRQ�WR�DQ�DSSOL�
FDQW��WKDW�FDQGLGDWH�ZLOO�EH�SULYDWHO\�DGYLVHG�E\�WKH�&RURQHW�DQG�RU�
6HQHVFKDO�WKDW�WKHLU�DSSOLFDWLRQ�ZLOO�QRW�EH�SUHVHQWHG�WR�WKH�&XULD�IRU�
FRQVLGHUDWLRQ� 
 
(��$W�WKH�EDURQLDO�EXVLQHVV�PHHWLQJ�IRXU�PRQWKV�EHIRUH�WKH�WHUP�RI�
RIILFH�HQGV��FDQGLGDWHV�ZLOO�LQWURGXFH�WKHPVHOYHV�DQG�EULHIO\�LQGLFDWH�
WKHLU�JRDOV�RU�LGHDV�IRU�WKH�RIILFH��$WWHQGHHV�DW�WKH�FXULD�PHHWLQJ�PD\�

DVN�DSSOLFDEOH�DQG�DSSURSULDWH�TXHVWLRQV�RI�HDFK�FDQGLGDWH��HDFK�FDQ�
GLGDWH�VKDOO�KDYH�DQ�HTXDO�RSSRUWXQLW\�WR�UHVSRQG� 
 
)��,Q�WKH�HYHQW�WKDW�QR�TXDOLILHG�DSSOLFDWLRQ�V��KDYH�EHHQ�UHFHLYHG�E\�
WKH�SXEOLVKHG�WHUP�RI�RIILFH��&XULD�PD\�UHFRPPHQG�D�SUR-WHP�RIILFHU�
IRU�D�SHULRG�RI�QRW�PRUH�WKDQ�VL[�PRQWKV��7KH�SURFHVV�RXWOLQHG�DERYH�
ZLOO�LPPHGLDWHO\�EHJLQ�DJDLQ�� 
 
*��,Q�WKH�HYHQW�WKDW�WKHUH�LV�D�VLQJOH�DSSOLFDQW�IRU�DQ�RIILFH�WKDW�&XULD�
GHWHUPLQHV�LV�TXDOLILHG��&XULD�PD\�HOHFW�WR�DEEUHYLDWH�WKLV�SURFHVV� 
 
+��,Q�WKH�FDVH�RI�DQ�XQH[SHFWHG�YDFDQF\�RI�D�*UHDWHU�2IILFH��WKH�
*UHDWHU�2IILFHUV�PD\�DJUHH�RQ�D�WHPSRUDU\�HPHUJHQF\�DSSRLQWPHQW��
ZLWK�WKH�DSSURYDO�RI�WKH�UHOHYDQW�.LQJGRP�2IILFHU� 
 
9,,��7HQXUH�RI�2IILFHUV 
$��$OO�RIILFHUV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�&RURQHW��ZLOO�KROG�RIILFH�IRU�
D�WHUP�RI�WZR�\HDUV� 
 
%��$�RQH�\HDU�H[WHQVLRQ�PD\�EH�UHTXHVWHG��VXEMHFW�WR�DSSURYDO�E\�
&XULD� 
 
&��$Q�RIILFHU�ZLOO�QRW�KROG�RIILFH�IRU�PRUH�WKDQ�WKUHH�FRQVHFXWLYH�
\HDUV�ZLWKRXW�UH-DSSOLFDWLRQ�DQG�WKH�DSSURYDO�RI�&XULD� 
 
9,,,��*HQHUDO�9RWLQJ 
 
$��*HQHUDO�YRWLQJ�VKDOO�EH�KHOG�DW�UHJXODUO\�VFKHGXOHG�%DURQLDO�EXVL�
QHVV�PHHWLQJV�DQG�RWKHU�PHHWLQJV�DV�GHVLJQDWHG�E\�&XULD� 
%��7KH�SRSXODFH�RI�WKH�%DURQ\�LQ�DWWHQGDQFH�PD\�YRWH�RQ�PDWWHUV�DW�
WKH�PRQWKO\�SODQQHG�EXVLQHVV�PHHWLQJ��UHJDUGOHVV�RI�6&$�PHPEHU�
VKLS��XQOHVV�6RFLHW\�RU�.LQJGRP�UHTXLUHV�PHPEHUVKLS�RQ�VDLG�PDWWHU� 
 
&��$�YRWLQJ�TXRUXP�FRQVLVWV�RI� 
7KH�&RURQHW 
6HQHVFKDO� 
$�PDMRULW\�RI�WKH�UHPDLQLQJ�*UHDWHU�2IILFHUV�RU�WKHLU�UHSUHVHQWDWLYH�V� 
 
'��2IILFHUV��WKHLU�UHSUHVHQWDWLYHV��DQG�RU�WKH�JHQHUDO�SRSXODFH�FDQ�
DWWHQG�LQ�SHUVRQ��YLD�WHOHSKRQH�RU�RWKHU�WHOHFRQIHUHQFLQJ�WHFKQRORJ\� 
 
,;��(PHUJHQF\�9RWLQJ 
7HOHSKRQLF�RU�HOHFWURQLF�PDLO�YRWLQJ�LV�WR�EH�XVHG�RQO\�LQ�WKH�HYHQW�RI�
HPHUJHQF\�RU�H[WHQXDWLQJ�FLUFXPVWDQFHV��DV�GHWHUPLQHG�E\�WKH�6HQH�
VFKDO�LQ�FRQVXOWDWLRQ�ZLWK�WKH�&RURQHW��DQG�PXVW�EH�FRQGXFWHG�E\�WKH�
6HQHVFKDO��,I�WKH�6HQHVFKDO�LV�QRW�DYDLODEOH��WKH�&RURQHW�ZLOO�FRQWDFW�
WKH�.LQJGRP�6HQHVFKDO�IRU�JXLGDQFH��2QO\�WKH�*UHDWHU�2IILFHUV�ZLOO�
EH�SROOHG��(DFK�RIILFH�VKDOO�KDYH�RQO\�RQH�YRWH�LQ�WKHVH�FLUFXPVWDQF�
HV��,I�HOHFWURQLF�PDLO�LV�XVHG��WKH�FRQGXFWLQJ�RIILFLDO�PXVW�FDOO�DOO�RI�
WKH�*UHDWHU�2IILFHUV��QRWLI\LQJ�WKHP�WKDW�D�SROOLQJ�PHVVDJH�KDV�EHHQ�
VHQW�WR�WKHP�DQG�WKDW�WKH\�PXVW�UHVSRQG�ZLWKLQ���-���KRXUV��7KH�UH�
VXOWV�RI�D�WHOHSKRQLF�RU�HOHFWURQLF�PDLO�YRWH�PXVW�EH�SUHVHQWHG�DW�WKH�
QH[W�VFKHGXOHG�&XULD�PHHWLQJ��,W�LV�DGYLVHG�WKDW�WKH�UHVXOW�RI�WKH�SROO�
QRW�EH�VKDUHG�ZLWK�WKH�RIILFHUV�EHIRUH�DOO�RIILFHUV�KDYH�KDG�DQ�RSSRU�
WXQLW\�WR�YRWH��WR�SUHYHQW�ELDVHG�YRWLQJ� 
 
;��%DURQLDO�7UDQVLWLRQ�3URFHVV 
$��%DURQLDO�7UDQVLWLRQ 
 
���7KH�WHUP�RI�RIILFH�IRU�WKH�&RURQHW�VKDOO�EH�WKUHH�\HDUV��$W�OHDVW�VL[�
PRQWKV�SULRU�WR�WKH�HQG�RI�WKH�WHUP��D�UHTXHVW�IRU�/HWWHUV�RI�,QWHQW�ZLOO�
EH�PDGH�E\�WKH�6HQHVFKDO��,I�WKHUH�DUH�PRUH�WKDQ�ILYH�FDQGLGDWHV��D�
YRWH�ZLOO�EH�KHOG�DW�WKH�%XVLQHVV�0HHWLQJ�WR�UHGXFH�WKH�ILHOG�WR�ILYH�
FDQGLGDWHV� 
���$�SROO�LV�WR�EH�FRQGXFWHG�SHU�.LQJGRP�SROLF\�DQG�UHVXOWV�ZLOO�EH�
JLYHQ�WR�WKH�&URZQ�WR�KHOS�WKHP�PDNH�D�ILQDO�GHFLVLRQ� 
���$Q�DQQRXQFHPHQW�RI�WKH�WUDQVLWLRQ�WLPHIUDPH�ZLOO�EH�PDGH�RQ�DOO�
DSSOLFDEOH�IRUPV�RI�PHGLD� 
 
%��(OLJLELOLW\�IRU�WKH�%DURQLDO�&RURQHW 
 
���&DQGLGDWHV�PD\�EH�HLWKHU�DQ�LQGLYLGXDO�RU�D�FRXSOH��$�SHUVRQ�PD\�
RQO\�JLYH�RQH�OHWWHU�RI�LQWHQW��HLWKHU�DQ�LQGLYLGXDO�RU�DV�SDUW�RI�RQH�
FRXSOH� 



ϳ 

 

���.LQJGRP�ODZ�GHILQHV�D�UHTXLUHG�OHYHO�RI�DFWLYLW\�IRU�WKH�&RURQHW��
,QGLYLGXDOV�DQG�FRXSOHV�SHWLWLRQLQJ�IRU�WKH�SRVLWLRQ�V��PXVW�DOUHDG\�
IXOILOO�WKH�DFWLYLW\�UHTXLUHPHQWV� 
���+DYLQJ�VHUYHG�DV�%DURQ�RU�%DURQHVV�LV�QRW�D�EDU�WR�VHUYLQJ�DJDLQ� 
���1R�PRUH�WKDQ���FRQVHFXWLYH�WHUPV�FDQ�EH�VHUYHG� 
 
;,��)LQDQFLDO�3ROLFLHV�DQG�3URFHGXUHV 
,Q�WKH�HYHQW�RI�D�FRQIOLFW�EHWZHHQ�WKHVH�SROLFLHV�DQG�DQ\�SROLFLHV��UHJX�
ODWLRQV�RU�ODZV�RI�WKH�.LQJGRP�RI�1RUWKVKLHOG��WKH�&RUSRUDWLRQ��WKH�
6WDWH�RI�:LVFRQVLQ�RU�WKH�8QLWHG�6WDWHV��WKH�SROLFLHV��UHJXODWLRQV�DQG�
ODZV�RI�WKH�RWKHU�HQWLW\�WDNH�SUHFHGHQFH��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�
6HQHVFKDO�DQG�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�WR�EH�DZDUH�RI�DOO�OHJDO�
UHTXLUHPHQWV��7KH\�UHWDLQ�WKH�ULJKW�WR�QHJDWH�DQ\�GHFLVLRQ�PDGH�EDVHG�
RQ�WKH�OHJDOLW\�RI�VXFK�GHFLVLRQV��7KH�RYHUULGH�RI�DQ\�VLQJOH�SROLF\�
FRQWDLQHG�KHUH�ZLOO�RQO\�QHJDWH�WKDW�SROLF\��DOO�RWKHUV�UHPDLQ�LQ�HIIHFW��
7KLV�VHFWLRQ�RI�WKH�%\ODZV�PD\�EH�FKDQJHG�E\�WKH�)LQDQFLDO�&RPPLW�
WHH�DV�QHHGHG��WR�FRPSO\�ZLWK�FKDQJHV�LQ�UHJXODWLRQV�RU�ODZV�RI�WKH�
.LQJGRP��WKH�&RUSRUDWLRQ��WKH�6WDWH��RU�WKH�&RXQWU\�DV�QHHGHG� 
 
$��&RPPLWWHH�6FRSH�DQG�3XUSRVH 
���7KH�%DURQLDO�)LQDQFLDO�&RPPLWWHH�ZLOO�EH�FRPSULVHG�RI�WKH�*UHDWHU�
2IILFHUV� 
���7KH�SXUSRVH�RI�WKH�%DURQLDO�)LQDQFLDO�&RPPLWWHH�LV�WR�GUDIW�ILQDQ�
FLDO�SROLF\�IRU�UHYLHZ�DSSURYDO�E\�WKH�&XULD�DQG�RWKHU�GXWLHV�DV�GH�
VFULEHG�EHORZ�� 
���'HFLVLRQV�DUH�PDGH�E\�D�PDMRULW\�YRWH��0HPEHUV�RI�WKH�)LQDQFLDO�
&RPPLWWHH�PD\�GHVLJQDWH�D�UHSUHVHQWDWLYH�WR�DWWHQG�)LQDQFLDO�&RPPLW�
WHH�PHHWLQJV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU��
7KH�FXUUHQW�&KDQFHOORU�RI�WKH�([FKHTXHU�PXVW�EH�LQ�DWWHQGDQFH�DQG�
PD\�QRW�EH�UHSUHVHQWHG�E\�SUR[\� 
���1RWHV�ZLOO�EH�WDNHQ�GXULQJ�)LQDQFLDO�&RPPLWWHH�PHHWLQJV�DQG�D�
ZULWWHQ�UHFRUG�RI�GHFLVLRQV�ZLOO�EH�UHSRUWHG�DW�WKH�QH[W�&XULD�PHHWLQJ�
DQG�SXEOLVKHG�LQ�%DURQLDO�PHGLD� 
���0HHWLQJV�RI�WKH�)LQDQFLDO�&RPPLWWHH�PD\�EH�KHOG�FRQFXUUHQWO\�ZLWK�
D�&XULD�EXVLQHVV�PHHWLQJ�� 
 
%��*HQHUDO�3ROLFLHV 
���7KH�VLJQDWRULHV�RQ�WKH�%DURQLDO�EDQN�DFFRXQWV�DUH�DV�GHILQHG�E\�WKH�
*RYHUQLQJ�'RFXPHQWV�RI�WKH�6&$��7KRVH�VLJQDWRULHV�DUH�FXUUHQWO\�WKH�
%DURQLDO�6HQHVFKDO��%DURQLDO�&KDQFHOORU�RI�WKH�([FKHTXHU��%DURQLDO�
(PHUJHQF\�'HSXW\�([FKHTXHU�DQG�.LQJGRP�&KDQFHOORU�RI�WKH�([FKHT�
XHU� 
���(DFK�2IILFH�KDV�DQ�DQQXDO�EXGJHW�RI��������WR�VSHQG�DV�QHFHVVDU\�WR�
FRPSOHWH�WKH�GXWLHV�RI�WKH�RIILFH��$Q\�RWKHU�ILQDQFLDO�H[SHQGLWXUH�PD\�
EH�LQFRUSRUDWHG�LQWR�WKH�PRQWKO\�EXVLQHVV�PHHWLQJV��)LQDQFLDO�GHFL�
VLRQV�RQ�H[SHQGLWXUHV�PD\�EH�GLVFXVVHG�DW�WKH�EXVLQHVV�PHHWLQJ�ZLWK�D�
YRWH�WDNHQ�DW�WKDW�WLPH��)LQDO�GHFLVLRQ�UHPDLQV�ZLWK�WKH�&XULD��)XQGV�
DOORFDWHG�IRU�HDFK�%DURQLDO�2IILFH�QRW�XVHG�ZLWKLQ�WKH�ILVFDO�\HDU�ZLOO�
UHYHUW�WR�WKH�%DURQLDO�*HQHUDO�)XQG�XQOHVV�VSHFLILFDOO\�DSSURYHG�RWKHU�
ZLVH�E\�WKH�&XULD� 
���1RQ-HYHQW�UHODWHG�UHFHLSWV�DUH�GXH�WR�WKH�&KDQFHOORU�RI�WKH�([FKHT�
XHU�QR�PRUH�WKDQ����GD\V�DIWHU�WKH�H[SHQGLWXUH��([FHSWLRQV�DUH�DW�WKH�
GLVFUHWLRQ�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�RQO\� 
���7KHUH�PD\�EH�D�GDPDJH�GHSRVLW�FKDUJHG�WR�LQGLYLGXDOV�RU�RXWVLGH�
JURXSV�IRU�%DURQLDO�QRQ-FRQVXPDEOH�HTXLSPHQW�RU�UHJDOLD��7KH�DPRXQW�
RI�WKH�GHSRVLW�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�
DQG�4XDUWHUPDVWHU��+RZHYHU��LW�LV�UHFRPPHQGHG�WKDW�DQ\�UHTXHVWHG�
GHSRVLW�EH�DSSUR[LPDWHO\�HTXDO�WR�WKH�UHSODFHPHQW�FRVW�RI�WKH�LWHP�V���
7KH�WRWDO�GHSRVLW�LV�IRUIHLW�LI�WKH�LWHP�LV�ORVW�RU�GHVWUR\HG��,I�WKH�LWHP�
FDQ�EH�UHSDLUHG��RQO\�WKH�FRVW�RI�WKH�UHSDLU�ZLOO�EH�WDNHQ�RXW�RI�WKH�GH�
SRVLW� 
 
&��6SHFLDO�3XUSRVH�)XQGLQJ 
���6SHFLDO�SXUSRVH�IXQGLQJ�PXVW�EH�IURP�VSHFLILF�IXQGUDLVLQJ�HIIRUW�
SURMHFW��FOHDUO\�VWDWLQJ�WKH�SXUSRVH� 
���7KHVH�IXQGV�PXVW�KDYH�D�GHILQHG�SULPDU\�SXUSRVH�DQG�D�EDFNXS�
VHFRQGDU\�SXUSRVH� 
���7KH�GHIDXOW�VHFRQGDU\�SXUSRVH�IRU�DQ\�VSHFLDO�SXUSRVH�IXQGUDLVLQJ�LV�
WKH�%DURQLDO�*HQHUDO�)XQG��XQOHVV�VSHFLILHG�RWKHUZLVH� 
���$Q\�RYHUDJH�RI�VSHFLDO�SXUSRVH�IXQGLQJ�JRHV�WR�WKH�VHFRQGDU\�SXU�
SRVH��)XQGV�UDLVHG�IRU�VSHFLDO�SXUSRVHV�FDQQRW�EH�UHDOORFDWHG�WR�RWKHU�
JHQHUDO�IXQGLQJ�RU�SXUSRVHV�SURMHFWV�ZLWKRXW�DSSURYDO�RI�WKH�&XULD� 
 

'��(YHQW�)LQDQFHV 
���2QFH�DQ�HYHQW�SURSRVDO�LV�DSSURYHG�E\�WKH�&XULD��DQ�HYHQW�EXGJHW�
PXVW�EH�VXEPLWWHG�E\�WKH�HYHQW�VWHZDUG�ZLWKLQ�RQH�PRQWK��7KH�EXGJHW�
PXVW�EH�DSSURYHG�E\�WKH�)LQDQFLDO�&RPPLWWHH�EHIRUH�DQ\�H[SHQGLWXUH�
FDQ�EH�PDGH�IRU�WKH�HYHQW��ZLWK�WKH�SRVVLEOH�H[FHSWLRQ�RI�VLWH�UHVHUYD�
WLRQ�GHSRVLWV� 
���(YHQWV�VKRXOG�EH�EXGJHWHG�WR�EUHDN�HYHQ�RU�PDNH�D�SURILW��,W�LV�
XQGHUVWRRG�WKDW�FLUFXPVWDQFHV�PD\�SUHYHQW�DQ�HYHQW�IURP�GRLQJ�VR��
EXW�WKH�HYHQW�VKRXOG�EH�LQLWLDOO\�SODQQHG�ZLWK�DQ�H\H�WRZDUG�ILVFDO�
UHVSRQVLELOLW\��,W�LV�WKH�(YHQW�6WHZDUG
V�DQG�WKH�)HDVW�6WHZDUG
V�UH�
VSRQVLELOLW\�WR�VXEPLW�EXGJHWV�WR�WKH�)LQDQFLDO�&RPPLWWHH�IRU�DSSURY�
DO��7KH�EXGJHW�GRHV�QRW�QHHG�WR�EH�SUHVHQWHG�WR�WKH�&XULD�IRU�DSSURYDO� 
���2QFH�WKH�EXGJHW�LV�DSSURYHG��WKH�(YHQW�6WHZDUG�DQG�)HDVW�6WHZDUG�
DUH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�VDPH��,W�LV�WKHLU�UHVSRQVLELOLW\�WR�RYHU�
VHH�DQG�DSSURYH�DOO�H[SHQGLWXUHV�UHODWHG�WR�WKH�HYHQW� 
���&KDQJHV�WR�WKH�DSSURYHG�EXGJHW�ZKLFK�UHVXOW�LQ�HLWKHU�D�WHQ�SHUFHQW�
RU�PRUH�LQFUHDVH�LQ�VSHQGLQJ��RU�D�WHQ�SHUFHQW�RU�PRUH�GHFUHDVH�LQ�
SURMHFWHG�UHYHQXH��PXVW�EH�DSSURYHG�E\�WKH�)LQDQFLDO�&RPPLWWHH�� 
���3UH-UHJLVWUDWLRQ�IRU�HDFK�HYHQW�ZLOO�EH�KDQGOHG�E\�WKH�GHVLJQDWHG�
SUH-UHJLVWUDWLRQ�FRRUGLQDWRU��3UH-UHJLVWUDWLRQ�IRU�0HUFKDQWV�ZLOO�EH�
KDQGOHG�E\�WKH�0HUFKDQW�6WHZDUG��$OO�PRQLHV�PXVW�EH�VXEPLWWHG�WR�
WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�ZLWKLQ�WZR�ZHHNV�RI�UHFHLSW�RI�WKH�
PRQLHV��3UH-UHJLVWUDWLRQ�HQGV�DW�OHDVW����GD\V�SULRU�WR�WKH�HYHQW��$OO�
PRQLHV�PXVW�EH�VXEPLWWHG�WR�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�SULRU�WR�
WKH�(YHQW� 
���7KH�&KDQFHOORU�RI�WKH�([FKHTXHU�LV�UHVSRQVLEOH�IRU�SUHSDULQJ�DOO�
*DWH�LWHPV�SULRU�WR�WKH�HYHQW� 
���7KH�*DWH�&RRUGLQDWRU�LV�UHVSRQVLEOH�IRU�DOO�PRQLHV�FROOHFWHG�DW�WKH�
HYHQW��$�WDOO\�RI�DOO�IXQGV�PXVW�EH�PDGH�DQG�FRUUHODWHG�ZLWK�DOO�SDSHU�
ZRUN�WKH�GD\�RI�WKH�HYHQW��$OO�IXQGV�PXVW�EH�FRXQWHUVLJQHG�E\�D�VHF�
RQG�PHPEHU�RI�WKH�%DURQ\�DQG�JLYHQ�WR�WKH�&KDQFHOORU�WKH�([FKHT�
XHU��RU�D�GHVLJQDWHG�RIILFHU��WKH�GD\�RI�WKH�HYHQW� 
���1R�HQWUDQFH�ZLOO�EH�DOORZHG�WR�WKH�HYHQW�XQGHU�WKH�SUHWH[W�RI��7KH�
&KHFN�LV�LQ�WKH�0DLO���,Q�WKLV�FDVH��WKH�SHUVRQ�V��ZLOO�EH�UHTXLUHG�WR�
SD\�DW�WKH�GRRU�ZLWK�QDPH�DQG�SHUVRQDO�LQIRUPDWLRQ�WDNHQ�GRZQ�DQG�
JLYHQ�WR�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�WR�DYRLG�GXSOLFDWH�SD\PHQW� 
���1R�UHIXQGV�ZLOO�EH�LVVXHG�RQ�WKH�GD\�RI�WKH�HYHQW��$Q\�H[FHSWLRQ�LV�
DW�WKH�GLVFUHWLRQ�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�RQO\� 
����7KH�LQIRUPDWLRQ�LQ�SDUDJUDSK�'��VHFWLRQV���DQG���DERYH�PXVW�EH�
SRVWHG�RQ�DOO�HYHQW-UHODWHG�FRPPXQLFDWLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR�ZHEVLWHV��IO\HUV�DQG�DGYHUWLVHPHQWV� 
����1R�FDVK�GLVEXUVHPHQWV�VKDOO�EH�UHPRYHG�RU�GLVEXUVHG�RXW�RI�*DWH�
0RQLHV�IRU�DQ\�UHDVRQ� 
����(YHQW�VWDII�KDQGOLQJ�PRQLHV�IRU�DGPLVVLRQ�WR�WKH�HYHQW�DUH�GHSX�
WLHV�RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�DQG�PXVW�EH�PHPEHUV�LQ�JRRG�
VWDQGLQJ�RI�WKH�6RFLHW\�RYHU�WKH�DJH�RI�����7KH�*DWH�&RRUGLQDWRU�PXVW�
EH�DSSURYHG�E\�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�DQG�WKH�(YHQW�6WHZ�
DUG��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�(YHQW�6WHZDUG�WR�YHULI\�PHPEHUVKLS�
RI�LQGLYLGXDOV�KDQGOLQJ�PRQLHV� 
����(YHQW�UHODWHG�UHFHLSWV�DUH�GXH�WR�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�
QR�PRUH�WKDQ����GD\V�DIWHU�WKH�HYHQW��([FHSWLRQV�DUH�DW�WKH�GLVFUHWLRQ�
RI�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�RQO\� 
����7KH�UHLJQLQJ�1RUWKVKLHOG�&URZQ�DQG�+HLUV�ZLOO�EH�JUDQWHG�DGPLV�
VLRQ�WR�HYHQWV�DQG�IHDVWV�KHOG�E\�WKH�EDURQ\�DW�QR�FRVW�WR�7KHP��9LVLW�
LQJ�UR\DOV�IURP�RWKHU�NLQJGRPV�DQG�SULQFLSDOLWLHV�PD\�EH�JUDQWHG�WKH�
VDPH�SULYLOHJH��VXEMHFW�WR�FXULD�DSSURYDO��(YHQW�VWHZDUGV�PD\�HOHFW�WR�
ZDLYH�VLWH�IHHV�IRU�GHVLJQDWHG�FKDPEHUODLQV��VXEMHFW�WR�FXULD�DSSURYDO��
$OO�RWKHU�UHTXLUHPHQWV�IRU�DGPLVVLRQ�ZLOO�EH�REVHUYHG�� 
����,Q�UHFRJQLWLRQ�WR�7KHLU�SDVW�VHUYLFH�WR�WKH�EDURQ\��SUHYLRXV�EHDUHUV�
RI�WKH�EDURQLDO�FRURQHW�ZLOO�EH�JUDQWHG�DGPLVVLRQ�WR�WKH�EDURQLDO�
%RDU¶V�+HDG�HYHQW��DW�QR�FRVW�WR�7KHP��$OO�RWKHU�UHTXLUHPHQWV�IRU�
DGPLVVLRQ�ZLOO�EH�REVHUYHG�� 
����0HPEHUV�RI�WKH�QRQ-6&$�PHGLD�DWWHQGLQJ�HYHQWV�KHOG�E\�EDURQ\��
IRU�WKH�SXUSRVH�RI�UHSRUWLQJ�RQ�WKH�6RFLHW\��ZLOO�EH�JUDQWHG�DGPLVVLRQ�
DW�QR�FRVW�WR�WKHP��$OO�RWKHU�UHTXLUHPHQWV�IRU�DGPLVVLRQ�ZLOO�EH�RE�
VHUYHG� 
 
(��3URFHGXUHV�IRU�8QFDVKHG�&KHFNV 
���7KLV�SROLF\�FRYHUV�DQ\�FKHFN�WKDW�LV�OHIW�RXWVWDQGLQJ�IRU�PRUH�WKDQ�
����GD\V�XQOHVV�RWKHUZLVH�VSHFLILHG��6SHFLDO�FLUFXPVWDQFHV�ZRXOG�
LQFOXGH�VXFK�LWHPV�DV�VLWH�GHSRVLWV� 
���:KHQ�D�FKHFN�EHFRPHV�RXWVWDQGLQJ�IRU���PRQWKV��WKH�&KDQFHOORU�RI�
WKH�([FKHTXHU
V�RIILFH�ZLOO�VHQG�D�OHWWHU�WR�WKH�SHUVRQ�WR�ZKRP�WKH�
FKHFN�ZDV�LVVXHG�LI�SRVVLEOH��7KLV�OHWWHU�ZLOO�LQFOXGH�WKH�LQIRUPDWLRQ�
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WKDW�RXU�UHFRUGV�LQGLFDWHG�WKDW�D�FKHFN�LV�VWLOO�RXWVWDQGLQJ�RQ�RXU�ERRNV��
JLYLQJ�FKHFN�QXPEHU��DPRXQW��GDWH�LVVXHG�DQG�UHDVRQ��7KLV�OHWWHU�ZLOO�
DOVR�JLYH�D�VSHFLILF�DPRXQW�RI�WLPH�IRU�WKH�SD\HH�WR�UHVSRQG�HLWKHU�E\�
OHWWHU�RU�E\�FDVKLQJ�WKH�FKHFN��7KLV�WLPH�IUDPH�LV�WR�FRUUHVSRQG�ZLWK�WKH�
FKHFN
V�VL[-PRQWK�DQQLYHUVDU\�RI�LVVXDQFH� 
���,I�DIWHU�WKH�VSHFLILHG�WLPH�KDV�HODSVHG�DQG�WKH�FKHFN�UHPDLQV�XQ�
FDVKHG��WKH�FKHFN�ZLOO�EH�YRLGHG�DQG�IXQGV�UHWXUQHG�WR�WKH�FKHFNLQJ�
DFFRXQW� 
���$��7KDQN�\RX�IRU�\RXU�GRQDWLRQ�WR�RXU�%DURQ\��FDUG�ZLOO�EH�VHQW�WR�
WKH�SD\HH�LI�SRVVLEOH� 
)��3URFHGXUHV�IRU�$GYDQFH�RI�)XQGV 
���)XQG�$GYDQFHV�PXVW�ILUVW�EH�DSSURYHG�E\�WKH�ILQDQFLDO�FRPPLWWHH�
DQG�WKHQ�YRWHG�RQ�E\�WKH�&XULD�IRU�ERWK�WKH�LWHP�DQG�WKH�DPRXQW�DO�
ORZHG�WR�EH�VSHQW� 
���)XQGV�ZLOO�EH�LVVXHG�E\�FKHFN�ZLWK�WKH�DSSURSULDWH�IRUP�FRPSOHWHG�
DQG�VLJQHG�E\�WKH�6HQHVFKDO�DW�WKDW�WLPH� 
���,WHPV�DUH�WR�EH�SXUFKDVHG�ZLWKLQ����GD\V�RI�WKH�UHFHLSW�RI�IXQGV� 
���$�UHFHLSW�SOXV�DQ\�UHPDLQLQJ�IXQGV�DUH�WR�EH�UHWXUQHG�WR�WKH�&KDQ�
FHOORU�RI�WKH�([FKHTXHU�LQ�SHUVRQ�DQG�UHFRQFLOHG�ZLWK����GD\V�RI�LVVX�
DQFH�RI�IXQGV��1R�UHFRQFLOLDWLRQ�ZLOO�EH�GRQH�E\�PDLO� 
���/RVW�FKHFNV��IDLOXUH�WR�SURYLGH�UHFHLSWV��IDLOXUH�WR�SURYLGH�EDODQFH�RI�
IXQGV�GXH�RU�RWKHU�QRQ-FRPSOLDQFH�PD\�UHVXOW�LQ�LQGLYLGXDO�QR�ORQJHU�
EHLQJ�DEOH�WR�REWDLQ�DGYDQFHV�IRU�SXUFKDVHV� 
 
;,,��(YHQW�*XLGHOLQHV 
$��'HILQLWLRQV 
���0RRWV��/RFDO�HYHQWV�WKDW�DUH�QRW�W\SLFDOO\�SXEOLVKHG�RQ�WKH�.LQJGRP�
FDOHQGDU� 
���(YHQWV��/RFDO�HYHQWV�WKDW�DUH�SXEOLVKHG�RQ�WKH�.LQJGRP�FDOHQGDU� 
���.LQJGRP-VSRQVRUHG�HYHQWV��(YHQWV�XQGHU�WKH�SXUYLHZ�RI�WKH�&URZQ�
DQG�RU�6WDOODUL�&RXQFLO��7KHVH�LQFOXGH�&RURQDWLRQ��&URZQ�7RXUQDPHQW��
DQG�RWKHU�HYHQWV�WKH�6WDOODUL�&RXQFLO�PD\�GHVLJQDWH��7KHVH�DUH�SXE�
OLVKHG�RQ�WKH�.LQJGRP�FDOHQGDU� 
���.QRZQ�:RUOG�DQG�RU�6RFLHW\�HYHQWV��,QWHU-.LQJGRP�HYHQWV�WKDW�DUH�
XQGHU�WKH�SXUYLHZ�RI�WKH�6RFLHW\�RIILFHUV�RU�RWKHU�,QWHU-.LQJGRP�ERG�
LHV��7KHVH�DUH�SXEOLVKHG�RQ�WKH�.LQJGRP�FDOHQGDU� 
���(YHQW�6WHZDUGV��DG�KRF�GHSXWLHV�RI�WKH�6HQHVFKDO�DQG�PXVW�EH�SDLG�
PHPEHUV�RI�WKH�6RFLHW\��RYHU�WKH�DJH�RI���� 
���0RRW�6WHZDUGV��DG�KRF�GHSXWLHV�RI�WKH�6HQHVFKDO��5HTXLUHPHQW�RI�
SDLG�PHPEHUVKLS�LQ�WKH�6RFLHW\�DQG�RU�DJH�UHVWULFWLRQV�DUH�DW�WKH�GLVFUH�
WLRQ�RI�WKH�6HQHVFKDO�� 
 
%��%LGV�DQG�SURSRVDOV�IRU�HYHQW�VWHZDUG 
���3HUVRQV�LQWHUHVWHG�LQ�VHUYLQJ�DV�(YHQW�6WHZDUG�VKRXOG�UHDG�WKH�%DUR�
QLDO�(YHQW�6WHZDUG�+DQGERRN��(YHQW�6WHZDUGV�VKDOO�UHSRUW�UHJXODUO\�WR�
WKH�&XULD��:KHQHYHU�SRVVLEOH��(YHQW�6WHZDUGV�VKRXOG�DWWHQG�&XULD�
PHHWLQJV��HLWKHU�LQ�SHUVRQ�RU�YLD�HOHFWURQLF�PHDQV��,I�D�SURVSHFWLYH�
(YHQW�6WHZDUG�KDV�QRW�EHHQ�DQ�(YHQW�6WHZDUG�EHIRUH��WKHQ�WKH�SURVSHF�
WLYH�(YHQW�6WHZDUG�VKRXOG�KDYH�DQ�H[SHULHQFHG�(YHQW�6WHZDUG�DV�D�
'HSXW\�RU�&R-6WHZDUG� 
���1HLWKHU�WKH�6HQHVFKDO�QRU�WKH�&KDQFHOORU�RI�WKH�([FKHTXHU�PD\�EH�
DQ�(YHQW�6WHZDUG�IRU�DQ�HYHQW�GXULQJ�WKHLU�WHQXUH��7KLV�SROLF\�GRHV�QRW�
UHVWULFW�WKHVH�RIILFHUV�IURP�VHUYLQJ�DV�0RRW�6WHZDUGV��7KLV�SROLF\�DOVR�
GRHV�QRW�DIIHFW�RWKHU�ORFDO�2IILFHUV�RU�DQ\RQH�KROGLQJ�D�5HJLRQDO��
.LQJGRP��RU�6RFLHW\�RIILFH� 
���$OO�HYHQW�SURSRVDOV�DQG�ELGV�VKDOO�EH�VXEPLWWHG�WR�WKH�&XULD�E\�WKH�
DQQRXQFHG�GHDGOLQH��7KH�&XULD�ZLOO�GHWHUPLQH�ZKLFK�ELG�RU�SURSRVDO�LW�
ZLOO�DFFHSW��([FHSW�LQ�WKH�FDVH�RI�H[WHQXDWLQJ�FLUFXPVWDQFHV��D�YRWH�ZLOO�
QRW�EH�KHOG�RQ�DQ�HYHQW�SURSRVDO�LQ�WKH�VDPH�&XULD�PHHWLQJ�LQ�ZKLFK�LW�
LV�SURSRVHG� 
���3URSRVDOV�WR�6WHZDUG�0RRWV�PD\�EH�PDGH�E\�VLPSO\�YROXQWHHULQJ��
XQOHVV�RWKHUZLVH�VWDWHG�E\�WKH�&XULD� 
���.LQJGRP-VSRQVRUHG�HYHQW�ELGV�PXVW�LQFOXGH�WKH�UHTXLUHG�LQIRU�
PDWLRQ�DV�VSHFLILHG�E\�.LQJGRP�SROLF\� 
���.QRZQ�:RUOG�DQG�RU�6RFLHW\�HYHQW�ELGV�PXVW�LQFOXGH�WKH�UHTXLUHG�
LQIRUPDWLRQ�DV�VSHFLILHG�E\�WKH�6RFLHW\�RIILFHUV�RU�RWKHU�,QWHU-.LQJGRP�
ERGLHV� 
���,QLWLDO�HYHQW�SURSRVDOV�VKRXOG�LQFOXGH�WKH�HYHQW�GDWH��IHDWXUHG�DFWLYL�
WLHV��WKHPHV��HYHQW�VLWHV�XQGHU�FRQVLGHUDWLRQ�DQG��LI�SRVVLEOH��D�URXJK�
HVWLPDWH�RI�WKH�FRVW�DQG�RU�EUHDN-HYHQ�QXPEHUV��7KLV�SURSRVDO�VKRXOG�
DOVR�QRWH�DQ\�RWKHU�.LQJGRP�HYHQWV�FXUUHQWO\�OLVWHG�RQ�WKH�.LQJGRP�
&DOHQGDU�IRU�WKH�SURSRVHG�GDWH��LQFOXGLQJ��ZKHQ�DSSURSULDWH��0LGGOH�
.LQJGRP�HYHQWV�ZLWKLQ�����PLOHV� 

;,,,��*XLOGV�DQG�*URXSV 
 
$��7KH�%DURQ\�ZHOFRPHV�WKH�FUHDWLRQ�RI�JXLOGV�DQG�JURXSV�WR�IDFLOL�
WDWH�LQGLYLGXDOV
�H[SORUDWLRQ�RI�WKH�PHGLHYDO�ZRUOG� 
 
%��*XLOGV�DQG�JURXSV�DUH�YROXQWDU\�DVVRFLDWLRQV�WKDW�DUH�QRW�UHJXODWHG�
E\�WKH�%DURQ\� 
 
&��*XLOGV�DQG�JURXSV�DUH�HQFRXUDJHG�WR�SXEOLFL]H�WKHLU�DFWLYLWLHV�LQ�WKH�
%DURQLDO�QHZVOHWWHU��%DURQLDO�ZHEVLWH�DQG�RWKHU�PHGLD� 
 
;,9��%DURQLDO�$ZDUGV�DQG�2UGHUV 
 
$��7KH�*UDQWLQJ�DQG�5HFRPPHQGLQJ�RI�+RQRUV�DQG�3UHFHGHQFH 
���7KH�FUHDWLRQ��FORVLQJ��DQG�JUDQWLQJ�RI�%DURQLDO�$ZDUGV�DQG�2UGHUV�
LV�WKH�SXUYLHZ�RI�WKH�&RURQHW� 
���$Q\�FKDQJHV�WR�WKH�%DURQLDO�$ZDUGV�DQG�2UGHUV�E\�WKH�&RURQHW�
ZLOO�EH�DXWRPDWLFDOO\�XSGDWHG�LQ�WKH�E\ODZV�DQQXDOO\� 
���$Q\RQH�PD\�UHFRPPHQG�WR�WKH�&RURQHW�DQ\RQH�ZKR�LV��LQ�KLV�RU�
KHU�HVWLPDWLRQ��GHVHUYLQJ�RI�DQ�2UGHU�RU�$ZDUG� 
���7KH�%DURQLDO�$ZDUGV�DQG�2UGHUV�DUH�QRQ-DUPLJHURXV�DQG�GR�QRW�
FRQYH\�VWDQGLQJ�LQ�WKH�.LQJGRP�2UGHU�RI�3UHFHGHQFH��5HFLSLHQWV�RI�
HDFK�$ZDUG�RU�2UGHU�PD\�ZHDU�DQ\�WRNHQ�JLYHQ�ZLWK�WKH�KRQRU� 
���$ZDUGV�PD\�EH�JLYHQ�WR�DQ�LQGLYLGXDO�PRUH�WKDQ�RQFH��IRU�GLIIHUHQW�
DFWLYLWLHV�FRYHUHG�E\�WKDW�DZDUG��$Q�LQGLYLGXDO�PD\�EH�PDGH�D�&RP�
SDQLRQ�RI�DQ�2UGHU�RQFH� 
 
%��$ZDUGV�RI�WKH�%DURQ\�RI�&DHU�$QWHUWK�0DZU 
���%DURQLDO�%UDVVDUG��7KLV�$ZDUG�UHFRJQL]HV�VHUYLFH�WR�WKH�%DURQ\��
7KLV�DZDUG�LV�QRW�OLPLWHG�WR�WKH�SRSXODFH�RI�&DHU�$QWHUWK�0DZU��7KH�
WRNHQ�RI�WKH�DZDUG�LV�D�FRUG�EUDLGHG�RI�JUHHQ��EOXH��DQG�ZKLWH�FRUGV� 
���$ZDUGV�RI�WKH�%DURQ
V�&LSKHU�DQG�RU�WKH�%DURQHVV
�&LSKHU��7KLV�
$ZDUG�LV�JLYHQ�WR�UHFRJQL]H�SHUVRQDO�VHUYLFH�WR�WKH�%DURQ�V��DQG�RU�
WKH�%DURQHVV�HV�� 
���$ZDUG�RI�WKH�)ODPH�DQG�6ZDQ��7KLV�$ZDUG�UHFRJQL]HV�SURPLVLQJ�
VNLOOV�LQ�WKH�$UWV�DQG�6FLHQFHV�� 
���8Q-QDPHG�*URXS�6HUYLFH�$ZDUG��7KLV�$ZDUG�LV�JLYHQ�WR�JURXSV�LQ�
UHFRJQLWLRQ�RI�VHUYLFH�WR�WKH�%DURQ\��7KH�WRNHQ�RI�WKH�$ZDUG�LV�D�
ODUJH�VLOYHU�VWDU�RI�DQ\�PHGLD�WR�EH�KXQJ�IURP�WKH�JURXS
V�EDQQHU��
7KRXJK�IRUPHUO\�NQRZQ�DV�WKH�2UGHU�RI�WKH�0XOOHW��WKLV�KRQRU�LV�DQ�
$ZDUG� 
���$ZDUG�RI�7RZHU�5LVLQJ��7KLV�DZDUG�UHFRJQL]HV�FKLOGUHQ�RI�H[FHS�
WLRQDO�PDQQHUV�DQG�PHGLHYDO�SUHVHQFH��7KH�WRNHQ�RI�WKH�DZDUG�LV�D�
VLOYHU-SDLQWHG�ZRRGHQ�VWDU�VXVSHQGHG�IURP�WKH�QHFN�RQ�D�EOXH�ULEERQ� 
���$ZDUG�RI�WKH�0LOOVWRQH�RI�&DHU�$QWHUWK�0DZU��7KLV�DZDUG�UHFRJ�
QL]HV�H[FHOOHQFH�LQ�VHUYLFH�WR�WKH�%DURQ\� 
���$ZDUG�RI�WKH�=HQLWK
V�*XDUGLDQ��7KLV�DZDUG�UHFRJQL]HV�H[FHOOHQFH�
LQ�WKH�DUWV�PDUWLDO� 
 
&��2UGHUV�RI�WKH�%DURQ\�RI�&DHU�$QWHUWK�0DZU 
���2UGHU�RI�WKH�7ZU�0DZU��7KH�2UGHU�UHFRJQL]HV�ORQJ�DQG�GLVWLQ�
JXLVKHG�VHUYLFH�WR�WKH�%DURQ\��7KH�&RURQHW�PD\�FRQVXOW�ZLWK�WKH�
PHPEHUVKLS�RI�WKH�RUGHU�RQ�SURVSHFWLYH�QHZ�PHPEHUV� 
���2UGHU�RI�&RPPDQGHUV�&DVWOH��7KH�2UGHU�UHFRJQL]HV�VXSHULRU�VNLOO�
DQG�WHDFKLQJ�RI�WKH�DUWV�PDUWLDO��ZLWK�HPSKDVLV�ZLWKLQ�WKH�%DURQ\��7KH�
&RURQHW�PD\�FRQVXOW�ZLWK�WKH�PHPEHUVKLS�RI�WKH�RUGHU�RQ�SURVSHFWLYH�
QHZ�PHPEHUV� 
���2UGHU�RI�WKH�0XOOHW�RI�&DHU�$QWHUWK�0DZU��7KH�2UGHU�UHFRJQL]HV�
VXSHULRU�VNLOO�DQG�WHDFKLQJ�RI�WKH�DUWV�DQG�VFLHQFHV��ZLWK�HPSKDVLV�
ZLWKLQ�WKH�%DURQ\��7KH�&RURQHW�PD\�FRQVXOW�ZLWK�WKH�PHPEHUVKLS�RI�
WKH�RUGHU�RQ�SURVSHFWLYH�QHZ�PHPEHUV� 
���&RXQFLO�RI�WKH�$QFHVWRUV��7KLV�FRXQFLO�LQFOXGHV�SUHYLRXV�ODQGHG�
%DURQV�DQG�%DURQHVVHV�RI�&DHU�$QWHUWK�0DZU��DQG�DQ\�RWKHU�ORQJ�
VHUYLQJ�PHPEHUV�RI�WKH�%DURQ\�GHHPHG�DSSURSULDWH�E\�WKH�FXUUHQW�
&RURQHW�WR�EH�D�SHUPDQHQW�FRXQFLORU�WR�WKH�FXUUHQW�DQG�IXWXUH�ODQGHG�
%DURQV�DQG�%DURQHVVHV�RI�&DHU�$QWHUWK�0DZU� 
���+RQRXU�RI�WKH�'RPHVWLF�*RGGHVV��7KLV�KRQRU�DFNQRZOHGJHV�WKRVH�
PHPEHUV�RI�WKH�%DURQ\�ZKR�KDYH�VKRZQ�H[FHOOHQW�VHUYLFH�LQ�WKH�
NLWFKHQ�GXULQJ�DQ�HYHQW��7KH�WRNHQ�RI�WKLV�KRQRU�LV�D�FRSSHU�SDQ 
 



ϵ 

 

6XEVFULEH�WR�WKH�&DHU�$QWHUWK�0DZU�HPDLO�OLVW� 
6LJQ�XS�IRU�WKH�&$0�HPDLO�OLVW�DQG�JHW�LQIRUPDWLRQ�GHOLYHUHG�WR�\RXU�LQER[�GDLO\�RU�DV�D�GLJHVW��,W¶V�QRW�D�WHUUL�
EO\�EXV\�OLVW��VR�GRQ¶W�ZRUU\�DERXW�JHWWLQJ�ERPEHG��:H�MXVW�ZDQW�\RX�WR�NQRZ�ZKDW¶V�JRLQJ�RQ� 
7KH�&$0�/LVW�LV�RQ�*RRJOH�*URXSV��$Q\RQH�PD\�VXEVFULEH�ZLWK�DQ\�H-PDLO�DGGUHVV�� 
7R�VXEVFULEH�WR�WKH�&$0�/LVW�ZLWK RU�ZLWKRXW D�*RRJOH�DFFRXQW��25�WR�VLJQ�LQ�ZLWK�D�*RRJOH�DFFRXQW��IRU�
YLHZLQJ�WKH�DUFKLYHV�RU�PDQDJLQJ�VXEVFULSWLRQ�VHWWLQJV��YLVLW KWWSV���JURXSV�JRRJOH�FRP�G�IRUXP�FDPOLVW� 
7R�SRVW�WR�WKH�&$0�/LVW��VHQG�OHWWHUV��IURP�D�VXEVFULEHG�H-PDLO�DGGUHVV��WR FDPOLVW#JRRJOHJURXSV�FRP 

7UDGLWLRQDO�&DOHQGDU�RI�HYHQWV�IRU�&DHU�$QWHUWK�0DZU 
'DWHV�DUH�7%'�LQ�PRVW�FDVHV�DQG�VXEMHFW�WR�FKDQJH��VR�FKHFN�WKH�ZHEVLWH��HPDLO�OLVWV��)DFHERRN��RU�QHZVOHWWHU�
IRU�PRUH�LQIRUPDWLRQ��7KLV�VFKHGXOH�ZLOO�VWD\�LQ�WKH�QHZVOHWWHU�IRU�\RXU�TXLFN�UHIHUHQFH� 

-DQXDU\��<XOH�0RRW� 
)HEUXDU\��0RYLH�1LJKW�JHW�WRJHWKHU�SRW�OXFN 

0DUFK��*HHN�:HHN�'HPR�DW�8:0 
$SULO��&RURQDWLRQ�&KLOL�1LJKW�JHW�WRJHWKHU� 

0D\��&URZQ�0D\�0RRW 
-XQH��%RUGHU�6NLUPLVK� 

-XO\��:DUULRUV�DQG�:DUORUGV�VWDUW�RI�3HQQVLF 
$XJXVW��3HQQVLF 

6HSWHPEHU��&RURQDWLRQ�%DURQLDO�&KDPSLRQVKLSV 
2FWREHU��&URZQ�9LNLQJ�+LNLQJ 

1RYHPEHU��3UH-FRRN�IRU�%RDUV�+HDG�PRYLH�QLJKW 
'HFHPEHU��%RDU
V�+HDG� 

%UHZHUV�	�9LQWQHUV�*XLOG 
6LU�-HDQ�GX�0DO&KDQFH� 
-RKQ�.LHIIHU 
-RQ5XJE\�DW�KRWPDLO�FRP 
 
:RRGZRUNLQJ�*URXS 
%DURQ�$UPRQG�OH�&KDUSHQWLHU��.6&$ 
*HRUJH�*XQGODFK 
*HRJXQG�DW�JPDLO�FRP 
 
$	6�:HVW 
%DURQHVV�6RIRQLVED�9HVSDVLDQD�*DEULHOOL��2/ 
'DZQ�*XQGODFK 
'DZQ�JXQGODFK�DW�JPDLO�FRP 

&RQWDFWV�IRU�*XLOGV�DQG�*URXSV 
&DOOLJUDSK\�	�,OOXPLQDWLRQ�*XLOG 
&ORWKLHU�*XLOG 
'DQFH�*URXS 
6LJQRUD�%HDWULFH�'RPHQLFL�GHOOD�&DPSDQD� 
.DWKHULQH�)LQHJDQ 
.ILQHJDQ�DW�JPDLO�FRP 
 
6WXGHQWV�IRU�&UHDWLYH�$QDFKURQLVP� 
DW�WKH�8QLYHUVLW\�RI�:LVFRQVLQ-0LOZDXNHH 
/DG\�:LQLIULGH�%DUQHV 
$OH[LV�0RRUH 
:HEPLQLVWHU�DW�FDHUDQWHUWK�RUJ 

Topics of Interest to One and All 



ϭϬ 

 

5HJXODU�$FWLYLWLHV�RQ�WKH�&DOHQGDU 

$UWV�	�6FLHQFHV�DFWLYLWLHV 
2SHQ�VKRS�QLJKW��7XHVGD\V���S�P���/RUG�5DQGDOO¶V�PDQ�
RU 
$	6�:HVW���WK�:HG�����S�P���%UDQG\EURRN�0DQRU 
:RRGZRUNLQJ�*XLOG���WK�:HG�����S�P���%UDQG\EURRN�
0DQRU 

%XVLQHVV�PHHWLQJV 
&DHU�$QWHUWK�&XULD�0HHWLQJV—7KLUG�7XHV��RI�WKH�PRQWK�
�VRPH�H[FHSWLRQV���DOWHUQDWLQJ�ORFDWLRQV��6HH�
ZZZ�FDHUDQWHUWK�RUJ� 
8:0�6WXGHQW�*URXS—)LUVW�DQG�7KLUG�:HG��RI�WKH�
PRQWK—8:0�6WXGHQW�8QLRQ�� 

$UWV�0DUWLDO�$FWLYLWLHV 
$UFKHU\�SUDFWLFH��0RQGD\�QLJKWV�DW���S�P���:HVW�7RZQ�
$UFKHU\��/RDQHU�JHDU�DYDLODEOH� 
 
$UPRUHG�FRPEDW��UDSLHU��DQG�\RXWK�FRPEDW�SUDFWLFH� 
:HGQHVGD\V—�����S�P�—6W��0DWWKHZV�(SLVFRSDO�
&KXUFK�*XLOG�+DOO��.HQRVKD� 
7KXUVGD\V—��WR����S�P�—5HGHHPHU�/XWKHUDQ�&KXUFK�
���IHH�� 

 
 
 
 

$FWLYLWLHV�DUH�$/:$<6�ZHDWKHU-SHUPLWWLQJ��'2�127�JR�WR�DQ�DFWLYLW\�LI�\RX�WKLQN�LW�PD\�EH�FDQFHOOHG� 
7U\�FRQWDFWLQJ�WKH�RIILFHU�RU�KRVW�RI�WKH�DFWLYLW\�ILUVW� 

:KHUH�ZH�PHHW 
3XEOLF�ORFDWLRQV 
%URRNILHOG�3XEOLF�/LEUDU\—�����1�&DOKRXQ�5G��%URRNILHOG������ 
.LQQLNLQLF�5LYHU�3DUNZD\—QRUWK�RI���WK�	�2NODKRPD�$YH��RQ�..�5LYHU�3N\ 
0DUTXHWWH�8QLYHUVLW\—:LOOLDP�:HKU�3K\VLFV�%XLOGLQJ—�����:�&O\ERXUQ�6W��0LOZDXNHH������ 
0HQRPRQHH�3DUN—:����1�����7RZQ�/LQH�5G��0HQRPRQHH�)DOOV��(QWUDQFH�IHH����FDU������DQQXDO�VWLFNHU� 
5HGHHPHU�/XWKHUDQ�&KXUFK—����1���WK�6W��0LOZDXNHH 
6W�0DWWKHZ¶V�(SLVFRSDO�&KXUFK�*XLOG�+DOO���QG�IORRU��������WK�$YH��.HQRVKD��1(�GRRU�RI�WKH�KDOO��DFURVV�WKH�VWUHHW�
IURP�WKH�FKXUFK� 
8QLYHUVLW\�RI�:LVFRQVLQ-0LOZDXNHH—6WXGHQW�8QLRQ—�����(�.HQZRRG�%OYG��0LOZDXNHH������ 
:HVW�7RZQ�$UFKHU\—�����1����WK�6W��%URRNILHOG������ 
:KLWQDOO�3DUN—5RRW�5LYHU�3DUNZD\�������EORFN�RI�6RXWK���QG�6W��QRUWK�RI�5DZVRQ��DFURVV�IURP�WKH�JROI�FRXUVH 
3ULYDWH�KRPHV 
%UDQG\EURRN�0DQRU—:���6�����%UDQG\EURRN�5G��:DXNHVKD������ 
/RQJVWULGH�0DQRU—�����0RWRU�$YH��:DXNHVKD������ 
5DQGDOO¶V�0DQRU—�����6�(OP�*URYH�5G��%URRNILHOG������ 
5DWKERQH�0DQRU�������1���VW�6W��0LOZDXNHH������ 

Topics of Interest to One and All 

)DFHERRN�3DJHV�DVVRFLDWHG�ZLWK�WKH�%DURQ\ 
%DURQ\�RI�&DHU�$QWHUWK�0DZU 

6RXWK�(DVWHUQ�:LVFRQVLQ�$UPRUHG�&RPEDWDQWV 
6WXGHQWV�IRU�&UHDWLYH�$QDFKURQLVP�DW�8QLYHUVLW\�RI�:LVFRQVLQ�–�0LOZDXNHH 

$OVR�RI�LQWHUHVW�–� 
6&$�.LQJGRP�RI�1RUWKVKLHOG 

.LQJGRP�RI�1RUWKVKLHOG�'LVFXVVLRQ�*URXS 

7KHUH�DUH�0$1<�0$1<�)DFHERRN�JURXSV�GHGLFDWHG�WR�WKH�6&$��<RX�FDQ�ILQG�D�)DFHERRN�JURXS�RQ�MXVW�
DERXW�DQ\�WRSLF�\RX�DUH�LQWHUHVWHG�LQ�� 



ϭϭ 

 

%DURQ�	�%DURQHVV 
%DURQHVV�<VROW�3DLV�GH�FXHU��/DXUD�.QDSSHQEHUJHU��EDURQHVV�DW�
FDHUDQWHUWK�RUJ 
%DURQ�$EHODUG�GLH�(OVWHU��23��3DXO�.QDSSHQEHUJHU� 
%DURQ�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��'HFHPEHU�����-'HFHPEHU����� 
 
6HQHVFKDO 
%DURQHVV�7DWLDQD�0DUDQD�0HOYLOOH��23��7RQLD�+HQJ�  
6HQHVFKDO�DW�FDHUDQWHUWK�RUJ 
7HUP�2IILFH��-XQH�����-���� 
 
&KDQFHOORU�RI�WKH�([FKHTXHU 
/RUG�$UWKXU�$QJXV��&KULV�:LWU\� 
([FKHTXHU�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��$SULO�����-���� 
 
&KDWHODLQH 
/DG\�%HOOH�GH�OD�7RXU��%HOOH�2WWH� 
&KDWHODLQH�DW�FDHUDQWHUWK�RUJ  
7HUP�RI�2IILFH��-DQXDU\�����-���� 
 
&KURQLFOHU 
'DPH�,GRQLD�7DLW��23��6XVDQ�7DWUHDX[� 
&KURQLFOHU�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��'HFHPEHU�����-���� 
 
+HUDOG 
7KH�+RQ��/RUG�$UQEM¡UQ .DUOVVRQ��:HVOH\�$GDPV�  
+HUDOG�DW�FDHUDQWHUWK�RUJ  
7HUP�RI�2IILFH��'HFHPEHU�����-���� 
 
.QLJKW¶V�0DUVKDO 
6LU�*HRIIUH\�GH�OD�%UXJJH��0LNH�+HQJ� 
0DUVKDO�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��-DQXDU\�����-���� 
 
0LQLVWHU�RI�$UWV�	�6FLHQFHV 
7KH�+RQ��/RUG�5K\V�DS�,VKPHDO�/O\JDG�2GG��$QG\�.DLOKRIHU�  
0RDV�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�

Open Offices 
 

à 4XDUWHUPDVWHU��%DURQLDO�6WRUDJH�/RFNHU�0DQDJHU�—/HWWHUV�RI�,QWHQW�GXH�E\�0DUFK�&XULD 
à 0LQLVWHU�RI�<RXWK—9DFDQW—2SHQ�XQWLO�ILOOHG 
 
6XEPLW�OHWWHUV�RI�LQWHQW�WR�WKH�7KHLU�([FHOOHQFLHV��WKH�6HQHVFKDO��DQG�WKH�LQFXPEHQW�RIILFHU� 
 
à %RDU¶V�+HDG������(YHQW�6WHZDUG�DQG�)HDVW�6WHZDUG�ELGV—RSHQ�XQWLO�ILOOHG��6XEPLW�\RXU�OHWWHU�RI�LQWHQW�WR�

7KHLU�([FHOOHQFLHV�DQG�WKH�6HQHVFKDO� 

Officer Regnum 
:HEPLQLVWHU 
/DG\�5DFKHO�.LOERXUQH 
:HEPLQLVWHU�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��2FWREHU�����-���� 
 
$UFKHU\�&DSWDLQ�	�7KURZQ�:HDSRQV�0DUVKDO 
7KH�+RQ��/RUG�$UQEM¡UQ .DUOVVRQ��:HVOH\�$GDPV�  
$UFKHU\�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��$&��1RYHPEHU�����-����  
7HUP�RI�2IILFH��0D\�����-���� 
 
(PHUJHQF\�'HSXW\�([FKHTXHU 
7KH�+RQ��/DG\�$VDEHOOD�RI�&DHU�$QWHUWK�0DZU  
�(OL]DEHWK�-RKQVRQ�  
([FKHTXHU�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��$SULO�����-���� 
 
0LQVWHU�RI�<RXWK 
9DFDQW-2IILFH�2SHQ 
0LQLVWHURI\RXWK�DW�FDHUDQWHUWK�RUJ 
 
4XDUWHUPDVWHU 
%DURQ�$UPRQG�OH�&KDUSHQWLHU��.6&$��*HRUJH�*XQGODFK�  
4XDUWHUPDVWHU�DW�FDHUDQWHUWK�RUJ  
7HUP�RI�2IILFH��0D\�����-���� 
 
5DSLHU�&DSWDLQ 
/RUG�$UWKXU�$QJXV��&KULV�:LWU\� 
5DSLHU�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��'HFHPEHU�����-����� 
 
<RXWK�&RPEDW�0DUVKDO 
0DVWHU�$EHODUG�GLH�(OVWHU��23��3DXO�.QDSSHQEHUJHU� 
<RXWKPDUVKDO�DW�FDHUDQWHUWK�RUJ 
7HUP�RI�2IILFH��$SULO�����-����  

 



ϭϮ 

 

Song of the Tower 
c/o 399 N. Main St. G 
Thiensville WI 53092-1292 

The Champions of Caer Anterth Mawr 
$UPRUHG�&RPEDW�	�7KURZQ�:HDSRQV��7KH�+RQ��/RUG�/RWKDU�9RQ�:\UPKRXGW 

 
$UFKHU\��7KH�+RQ��/RUG�:LOOLDP�RI�0DQQ 

 
5DSLHU��'XNH�&RULQ�GX�6ROHLO 

 
%DUGLF��0LVWUHVV�3ULVLOND�WKH�6HQVLEOH 


